SECOND SUPPLEMENT DATED 27 FEBRUARY 2012
TO THE BASE PROSPECTUSDATED 8 DECEMBER 2011

“” NATIXIS

Euro 45,000,000,000
Medium Term Notes and other Debt | nstruments Programme

This supplement (thisSupplement” or the “Second Supplement”) is supplemental to, and should be rea
conjunctionwith, the Base Prospectus datecDecembef011 prepared in relation to t€45,000,000,000
Medium Term Notesnd other Debt InstrumenProgramme of NATIXIS (thelssuer”), as supplemented by a
First Supplement dated 15 December 2(the “Base Prospectus’), as approved o8 December 2011 and 15
December 2011, respectively, the Commission de Surveillance du Secteur Financier (the “CSSF”) for the
purposesof Article 5.4 of Directive 2003/71/ECas amended by Directive 2010/73/E(the “Prospectus
Directive”) and Article 8.4 of the Luxembourg Law on prospeets for securities dated 10 July 2005
“Luxembourg Law”).

This Supplement constitutes a Suppler to the Base Prospectus for the purposes of Artiglefichapter 1 o
Part Il of the Luxembourg law for the purposes afiafing certain information contained in the Basespectu:
as described below.

The Issuer accepts responsibility for the inforon contained or incorporated by reference in thispBament
The Issuer confirms that, having taken all reastnalare to ensure that such is the case, the iaftton
contained or incorporated by reference in this $rmppnt is, to the best of its knowdge, in accordance with tl
facts and does not omit anything likely to affdw tmport of such informatio

The Arrangers (other than Natixis in its capacityttes Issuer) and the Dealers have not separatelfjecethe
information contained in this $plement. None of the Dealers nor any of the Arranfgteer than Natixis in i
capacity as the Issuer) makes any representatipness or implied, or accepts any responsibilitghwéspec to
the accuracy or completeness of any of the infdonan this Supplement. This Supplement is not intend:
provide the basis of any credit or other evaluatiod should not be considered as a recommendagianypol
the Issuer, the Arrangers or the Dealers that anpiest of this Supplement or any otHfinancial statements
should purchase the Notes.

This Prospectus Supplement is supplemental to,saodld be read in conjunction with, the Base Pradsise
Unless the context otherwise requires, terms defingde Base Prospectus shall have the sameing when
used in this Supplement.

To the extent that there is any inconsistency beiw@g any statement in this Supplement and (b) athgr
statement in or incorporated by reference in theeBarospectus, the statements in (a) above wilbpi

In acordance with Article 13 paragraph 2 of the Luxemiolaw, investors who have alreaagreed to
purchase or subscribe for any Notes before thip®ument is published, have the right, exercisabthiwia time
limit of two workingdays after the publicion of this Prospectus Supplement, to withdraw taegeptance

This Supplement will be published on the Luxembdstack Exchange's websitwww.bourse.I”.

DOCUMENT INCORPORATED BY REFERENCE

The press release referred to below (tPress Release”), which has been filed with the Luxembourg cpetent
authority for the purposes of the Prospectus Divectind the relevant implementing measures in thedsBauchy of



Luxembourg, and which is incorporated by referemgeand forms part of, this Supplement, has beetighda by
Natixis on 23 February 2012.

The Press Release is available on the website ofibtativww.natixis.fr” and on the Luxembourg Stock Ezclge’s
website: “www.bourse.lu”.

The information incorporated by reference abowevalable as follows:

Information Reference
Resultsfor theyear ended December 31, 2011 of Natixis
Consolidated resulid) Pages 1 through to 22 of the Press Release

Results for the fourth quarter ended December 31, 2011 Pages through to 10 of the Press Release
of Natixis

(1) The consolidated results of Natixis were approvedhie Board of Directors on February 22, 2012. Theéitang of the
consolidated financial statements for the year éridecember 31, 2011 has been largely completed.alidgors’ reports
certifying the consolidated financial statementdl Wie issued after verification of the managemeeport and the
implementation of procedures required to finalize tegistration document.

Any information not listed in the cross referenc but included in the document incorporated bgnegice is given
for information purposes only.

SUMMARY

The information contained in the Base Prospectupage 13 in the last paragraph of the section utideheading
“Description of the Issuer” is hereby deleted and replied in its entiretythg following:

“As at 31 December 2011, Natixis’ total assets wer@% bbillion and its net income (group share) f@ year ended
31 December 2011 was €1,562 million.”



