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CREDIT SUISSE

Final Terms dated 9 November 2017
Credit Suisse AG, London Branch
Return FX-linked Securities due December 2020
linked to a basket of FX rates (the "Securities")
(referred to for commercial purposes as "Credit Suisse Cash Collect su basket di valute Dicembre 2020")
Series SPLB2017-0SJB
ISIN: XS1009883130
issued pursuant to the Trigger Redeemable and Phoenix Securities Base Prospectus

as part of the Structured Products Programme for the issuance of Notes, Certificates and Warrants

PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such in the General Conditions, the Product
Conditions and the applicable Asset Terms (as may be amended and/or supplemented up to, and
including, the Issue Date) set forth in the Base Prospectus dated 27 July 2017, as supplemented on 9
August 2017, 31 August 2017 and 26 September 2017 and by any further supplements up to, and
including, the Issue Date, which together constitute a base prospectus for the purposes of Directive
2003/71/EC, as amended from time to time, including by Directive 2010/73/EU (the "Prospectus
Directive"). This document constitutes the Final Terms of the Securities described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with such Base
Prospectus as so supplemented. A summary of the Securities is annexed to these Final Terms. Full
information on the Issuer and the offer of the Securities is only available on the basis of the combination
of these Final Terms and the Base Prospectus as so supplemented. Copies of the Base Prospectus and
each supplement may be obtained from the registered office of the Issuer and the offices of the Agents
specified herein.

These Final Terms comprise the final terms for the issue and public offer in Italy and admission to trading
on De@IDone Trading and the Euro TLX of the Securities. The Final Terms will be available for viewing
on the website(s) of the Issuer, the Lead Manager and the Distributor(s).

1. Series Number: SPLB2017-0SJB

2.  Tranche Number: Not Applicable

3. Applicable General Terms and General Certificate Conditions
Conditions:

4.  Type of Security: Return Securities

5. Settlement Currency: Euro ("EUR")

6. Institutional: Not Applicable

PROVISIONS RELATING TO NOTES Applicable
AND CERTIFICATES

7. Number of Securities:



0] Series:

(ii) Tranche:

8. Issue Price:

9.  Nominal Amount:

10. Minimum Transferable Number of
Securities:

11. Transferable Number of Securities:

12.  Minimum Trading Lot:

13. Issue Date:

14. Maturity Date:

15. Coupon Basis:

16. Redemption/Payment Basis:

17. Put/Call Options:

PROVISIONS RELATING TO

WARRANTS

Up to 100,000 Securities
Not Applicable

EUR 100 per Security
EUR 100

Not Applicable

One Security

Not Applicable

20 December 2017

7 Currency Business Days following the Final Fixing Date
or, if such date falls on different dates for different

Underlying Assets, the latest of such dates to occur
(expected to be 16 December 2020)

Applicable: Other Coupon Provisions
FX-linked
Not Applicable

Not Applicable

(Paragraphs 18 to 28 have been intentionally deleted)

PROVISIONS RELATING TO COUPON AMOUNTS

29.

30.

31.

32.

Fixed Rate Provisions (General
Note Conditon 4 or General
Certificate Condition 4):

Floating Rate Provisions (General
Note Condition 4 or General
Certificate Condition 4):

Premium Provisions (General Note
Condition 4 or General Certificate
Condition 4):

Other Coupon Provisions (Product
Condition 2):

0] Coupon Payment Event:

(&8 Coupon Amount:

(b)  Coupon
Event:

Payment

Not Applicable

Not Applicable

Not Applicable

Applicable

Applicable
If a Coupon Payment Event has occurred:

Fixed — an amount equal to 2.00 per cent. of the Nominal
Amount

If no Coupon Payment Event has occurred: zero

On the relevant Coupon Observation Date, the Basket
Performance is at or below the Coupon Threshold
corresponding to such Coupon Observation Date



(ii)
(i)
(v)
(V)
(Vi)
(vii)
(viii)
(ix)
(x)
(xi)
(xii)
(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(c) Coupon Call/Coupon

Put:

(d)
Double No-Touch:

Memory Coupon:

Double No-Touch Accrual:
Double No-Touch Memory:
Range Accrual:

Step-Up:

Snowball:

Aggregate Coupon:
Aggregate Memory Coupon:
Coupon Cap:

Coupon Floor:

FX Adjusted:

Coupon Payment Date(s):

Coupon Threshold:

Coupon Observation

Date(s):

Coupon Observation Date
subject to Valuation Date
adjustment:

Coupon Observation

Period(s):

Coupon Observation Date,

6 June 2018

6 December 2018

6 June 2019

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

In respect of a Coupon Observation Date, as specified in
the table below in respect of such Coupon Observation
Date

In respect of a Coupon Observation Date, an amount
equal to 155 per cent.

In respect of an Underlying Asset, as specified in the table
below in respect of the relevant Coupon Payment Date

Valuation Date adjustment applicable in respect of all
Coupon Observation Dates

Not Applicable

Coupon Payment Date,

10 Currency Business Days following such Coupon
Observation Date (or, if such date falls on different dates
for different Underlying Assets, the latest of such dates to
occur (expected to be 20 June 2018))

10 Currency Business Days following such Coupon
Observation Date (or, if such date falls on different dates
for different Underlying Assets, the latest of such dates to
occur (expected to be 20 December 2018))

10 Currency Business Days following such Coupon
Observation Date (or, if such date falls on different dates
for different Underlying Assets, the latest of such dates to
occur (expected to be 20 June 2019))



4, 6 December 2019

5. 6 June 2020

6. 6 December 2020

(xviii)

(xix)

(xx)

(xxi)

(xxii)

(xxiif)

Coupon Fixing Price:

Coupon Fixing Price Cap:
Coupon Fixing Price Floor:

Coupon Observation
Averaging Dates:

Knock-in Coupon Cut-Off:

Lock-in Coupon:

10 Currency Business Days following such Coupon
Observation Date (or, if such date falls on different dates
for different Underlying Assets, the latest of such dates to
occur (expected to be 20 December 2019))

10 Currency Business Days following such Coupon
Observation Date (or, if such date falls on different dates
for different Underlying Assets, the latest of such dates to
occur (expected to be 22 June 2020))

7 Currency Business Days following such Coupon
Observation Date (or, if such date falls on different dates

for different Underlying Assets, the latest of such dates to
occur (expected to be 16 December 2020))

In respect of an Underlying Asset, the Level of such
Underlying Asset on the relevant Coupon Observation
Date

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO REDEMPTION/SETTLEMENT

33.

Redemption Amount or (in the case

of Warrants) Settlement Amount
(Product Condition 3):

0] Redemption Option
Percentage:
(ii) Redemption Performance:
(i)  Redemption Amount
Cap/Floor:
(iv) Redemption Strike Price:
(v) Redemption FX Adjustment:
34. Initial Setting Date:
35. Initial Averaging Dates:
36. Final Fixing Date:
37. Averaging Dates:
38. Final Price:
0] Final Price Cap:
(i)  Final Price Floor:

Redemption Call

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

20 December 2017
Not Applicable

6 December 2020
Not Applicable

In respect of an Underlying Asset, the Level of such
Underlying Asset on the Final Fixing Date

Not Applicable

Not Applicable



39.

40.

41.

42.

43.
44.

45,

46.
47.

48.

Strike Price:

0] Strike Cap:
(iiy  Strike Floor:
Knock-in Provisions:

0] Knock-in Event:

(i)  Knock-in Barrier:

(i)  Knock-in Observation
Date(s):

(iv)  Knock-in Observation Date

subject to Valuation Date
adjustment:

(v)  Knock-in Observation

Period:

(vi)  Knock-in Fixing Price:

(vii) Redemption Participation:

(viii)  Floor:

(ix)  Knock-out Event Override
Condition:

Knock-out Provisions:

Trigger  Redemption
Condition 3(c)):

(Product

Lock-in Redemption:

Details relating to Instalment

Securities:

Physical Settlement Provisions

(Product Condition 4):

Put Option:

Call Option:

Unscheduled Termination Amount:

0] Unscheduled Termination at
Par:

In respect of an Underlying Asset, the Level of such
Underlying Asset on the Initial Setting Date

Not Applicable
Not Applicable
Applicable

On the Knock-in Observation Date, the Basket
Performance is at or below the Knock-in Barrier

In respect of the Knock-in Observation Date, an amount
equal to 155 per cent.

In respect of an Underlying Asset, 6 December 2020

Valuation Date adjustment applicable in respect of the
Knock-in Observation Date

Not Applicable

In respect of an Underlying Asset, the Level of such
Underlying Asset on the Knock-in Observation Date
Applicable

If a Knock-in Event occurs: zero per cent.

If no Knock-in Event occurs: -64.5161 per cent. (being
an amount equal to minus 1 divided by the Knock-in
Barrier)

-100 per cent.

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



49.

50.

(i) Minimum Payment Amount:
(i)  Deduction for Hedge Costs:
Payment Disruption:

Interest and Currency Rate
Additional Disruption Event:

UNDERLYING ASSET(S)

Not Applicable
Not Applicable
Not Applicable

Not Applicable

51. List of Underlying Asset(s): Applicable
i Underlying Asset; Weight; Composite;
1. The EUR/ZAR FX Rate 0.25 Not Applicable
2. The EUR/TRY FX Rate 0.25 Not Applicable
3. The EUR/RUB FX Rate 0.25 Not Applicable
4. The EUR/BRL FX Rate 0.25 Not Applicable

52.
53.
54.
55.
56.
57.

Equity-linked Securities:

Equity Index-linked Securities:
Commaodity-linked Securities:
Commodity Index-linked Securities:
ETF-linked Securities:

FX-linked Securities:

Single FX Rate or basket of FX
Rates:

In respect of the EUR/ZAR FX
Rate:

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Applicable

Basket of FX Rates

0] FX Rate: Spot rate of exchange of South African rand ("ZAR") for
EUR
(ii) FX Page: Bloomberg Page: BFIX

(i) Specified Time: 3 p.m. London time

(iv) FX Rate Sponsor: Bloomberg
(v) Information Source: www.bloomberg.com
(vi)  Trade Date: 15 December 2017
(vii)  Jurisdictional Event: Not Applicable

(viii)  Jurisdictional Event Not Applicable
Jurisdiction(s):

(ix)  Base Currency: EUR

(x) Reference Currency: ZAR



(xi)
(xii)
(xiii)

(xiv)

(xv)

(xvi)

(xvii)

Specified Currency:
Event Currency:
Non-Event Currency:

FX Business
Convention:

Day
Number of FX Settlement
Days:

Benchmark Obligation:
Market Disruption Events:

(@)

Benchmark Obligation

Default:
(b) Dual Exchange Rate:
(©) General
Inconvertibility:
(d) General Non-
Transferability:
(e) Governmental
Authority Default:
) llliquidity:
- Minimum
Amount:
- lliquidity
Valuation Date:
(9) Material Change in
Circumstances:
(h) Nationalisation:
0] Price Materiality:
0] Price Source
Disruption:
(k) Specific
Inconvertibility:
- Minimum
Amount:
0] Specific Non-

Transferability:

(xviii) Disruption Fallbacks:

Issuer Determination:

(@)
(b)

Currency-Reference

Not Applicable
EUR
ZAR

Following FX Business Day Convention

Not Applicable

Not Applicable

Not Applicable

Applicable

Applicable

Applicable

Not Applicable

Applicable

As provided in the Asset Terms

Not Applicable

Applicable

Applicable
Not Applicable

Applicable

Applicable

As provided in the Asset Terms

Applicable

Applicable — to be applied second

Not Applicable



Dealers:

(©) Fallback  Reference
Price:

(d) Postponement:

- Maximum Days
of Disruption:

(xix)  Additional Disruption Events:
€) Change in Law:
(b) Hedging Disruption:

(c) Increased Cost of
Hedging:

In respect of the EUR/TRY FX
Rate:

0] FX Rate:

(ii) FX Page:

(iii) Specified Time:

(iv) FX Rate Sponsor:
(V) Information Source:
(vi) Trade Date:

(vii)  Jurisdictional Event:

(viii)  Jurisdictional Event
Jurisdiction(s):

(ix) Base Currency:

(x) Reference Currency:
(xi) Specified Currency:
(xii)  Event Currency:

(xiii)  Non-Event Currency:

(xiv) FX Business Day
Convention:

(xv)  Number of FX Settlement
Days:

(xvi) Benchmark Obligation:
(xvii) Market Disruption Events:

(@) Benchmark Obligation
Default:

(b) Dual Exchange Rate:

Not Applicable

Applicable — to be applied first

5 FX Business Days as specified in Asset Term 1

Applicable
Not Applicable

Not Applicable

Spot rate of exchange of Turkish lira ("TRY") for EUR
Bloomberg Page: BFIX

3 p.m. London time

Bloomberg

www.bloomberg.com

15 December 2017

Not Applicable

Not Applicable

EUR
TRY
Not Applicable
EUR
TRY

Following FX Business Day Convention

Not Applicable

Not Applicable

Not Applicable

Applicable



(©)

(d)

(e)

(f)

)

(h)
@
0

(k)

o

General
Inconvertibility:

General Non-

Transferability:

Governmental
Authority Default:

llliquidity:

Minimum
Amount:

llliquidity
Valuation Date:

Material Change in
Circumstances:

Nationalisation:
Price Materiality:

Price Source

Disruption:

Specific
Inconvertibility:

Minimum
Amount:

Specific Non-

Transferability:

(xviii) Disruption Fallbacks:

(xix)

@)
(b)

(©

(d)

Issuer Determination:

Currency-Reference
Dealers:

Fallback Reference
Price:
Postponement:

Maximum Days
of Disruption:

Additional Disruption Events:

@)
(b)
(©

Change in Law:
Hedging Disruption:

Increased Cost of

Hedging:

In respect of the EUR/RUB FX

Rate:

Applicable

Applicable

Not Applicable

Applicable

As provided in the Asset Terms

Not Applicable

Applicable

Applicable
Not Applicable

Applicable

Applicable

As provided in the Asset Terms

Applicable

Applicable — to be applied second

Not Applicable

Not Applicable

Applicable — to be applied first

5 FX Business Days as specified in Asset Term 1

Applicable
Not Applicable

Not Applicable



0]
(i)
(i)
(iv)
(V)
(Vi)
(vii)
(viii)

(ix)
(x)
(xi)
(xii)
(xiii)

(xiv)

(xv)

(xvi)

(xvii)

FX Rate:

FX Page:

Specified Time:

FX Rate Sponsor:
Information Source:
Trade Date:
Jurisdictional Event:

Jurisdictional Event
Jurisdiction(s):

Base Currency:
Reference Currency:
Specified Currency:
Event Currency:
Non-Event Currency:

FX Business Day
Convention:

Number of FX Settlement
Days:

Benchmark Obligation:
Market Disruption Events:

€)] Benchmark Obligation
Default:

(b) Dual Exchange Rate:

(c) General
Inconvertibility:

(d) General Non-
Transferability:

(e) Governmental
Authority Default:

@ iquidity:

- Minimum
Amount:

- llliquidity
Valuation Date:

(99  Material Change in
Circumstances:

(h) Nationalisation:

Spot rate of exchange of Russian ruble ("RUB") for EUR
Bloomberg Page: BFIX

3 p.m. London time

Bloomberg

www.bloomberg.com

15 December 2017

Not Applicable

Not Applicable

EUR
RUB
Not Applicable
EUR
RUB

Following FX Business Day Convention

Not Applicable

Not Applicable

Not Applicable

Applicable

Applicable

Applicable

Not Applicable

Applicable

As provided in the Asset Terms

Not Applicable

Applicable

Applicable

10



0] Price Materiality:

0] Price Source
Disruption:
(9] Specific
Inconvertibility:
- Minimum
Amount:
0] Specific Non-

Transferability:
(xviii) Disruption Fallbacks:
€) Issuer Determination:

(b) Currency-Reference
Dealers:

(©) Fallback  Reference
Price:

(d) Postponement:

- Maximum Days
of Disruption:

(xix)  Additional Disruption Events:
(a) Change in Law:
(b) Hedging Disruption:

(©) Increased Cost of
Hedging:

In respect of the EUR/BRL FX
Rate:

0] FX Rate:

(ii) FX Page:

(i) Specified Time:

(iv) FX Rate Sponsor:
(V) Information Source:
(viy  Trade Date:

(vii)  Jurisdictional Event:

(viii)  Jurisdictional Event
Jurisdiction(s):

(ix)  Base Currency:
) Reference Currency:

(xi)  Specified Currency:

Not Applicable

Applicable

Applicable

As provided in the Asset Terms

Applicable

Applicable — to be applied second

Not Applicable

Not Applicable

Applicable — to be applied first

5 FX Business Days as specified in Asset Term 1

Applicable
Not Applicable

Not Applicable

Spot rate of exchange of Brazilian real ("BRL") for EUR
Bloomberg Page: BFIX

3 p.m. London time

Bloomberg

www.bloomberg.com

15 December 2017

Not Applicable

Not Applicable

EUR
BRL

Not Applicable

11



(xii)
(xiii)
(xiv)

(xv)

(xvi)

(xvii)

Event Currency:
Non-Event Currency:

FX Business
Convention:

Day
Number of FX Settlement
Days:

Benchmark Obligation:
Market Disruption Events:

€) Benchmark Obligation

Default:
(b) Dual Exchange Rate:
(c) General
Inconvertibility:
(d) General Non-
Transferability:
(e) Governmental
Authority Default:
4] lliquidity:
- Minimum
Amount:
- llliquidity
Valuation Date:
(9) Material Change in
Circumstances:
(h) Nationalisation:
0] Price Materiality:
0] Price Source
Disruption:
(k) Specific
Inconvertibility:
- Minimum
Amount:
0] Specific Non-

Transferability:

(xviii) Disruption Fallbacks:

Issuer Determination:

@)
(b)

Currency-Reference
Dealers:

EUR

BRL

Following FX Business Day Convention

Not Applicable

Not Applicable

Not Applicable

Applicable

Applicable

Applicable

Not Applicable

Applicable

As provided in the Asset Terms

Not Applicable

Applicable

Applicable
Not Applicable

Applicable

Applicable

As provided in the Asset Terms

Applicable

Applicable — to be applied second

Not Applicable

12



(c) Fallback
Price:

Reference Not Applicable

(d) Postponement: Applicable — to be applied first

- Maximum Days
of Disruption:

5 FX Business Days as specified in Asset Term 1

(xix)  Additional Disruption Events:

€) Change in Law: Applicable

(b) Hedging Disruption: Not Applicable

(©) Increased Cost of

Hedging:

Not Applicable

58. FX Index-linked Securities: Not Applicable

59. Inflation Index-linked Securities: Not Applicable

60. Interest Rate Index-linked

Securities:

Not Applicable

61. Cash Index-linked Securities: Not Applicable

62. Multi-Asset Basket-linked Securities: Not Applicable
63. Valuation Time: Not Applicable

GENERAL PROVISIONS

64. (i) Form of Securities: Registered Securities
(ii) Global Security: Applicable
(i) Held under the NSS: Not Applicable
(iv) Intended to be held in a No

manner which would allow
Eurosystem eligibility:

(V) The Issuer intends to permit
indirect interests in the
Securities to be held through
CREST Depository Interests
to be issued by the CREST
Depository:

Not Applicable

65. Financial Centre(s): Not Applicable

66. Business Centre(s): Not Applicable

67. Listing and Admission to Trading: Application will be made for the Securities to be admitted
to trading on the multilateral trading facility EuroTLX®
("Euro TLX"), organised and managed by EuroTLX SIM
S.p.A. with effect from on or around the Issue Date
provided, however, no assurance can be given that such
application for listing and admission to trading will be
granted (or, if granted, will be granted by the Issue Date or

any specific date thereafter).
Application will be made for the Securities to be listed on

13



68.

Security Codes and Ticker Symbols:

the Sistema di Negoziazione ("De@IDone Trading" or
"DDT"), managed exclusively by MPS Capital Services
Banca per le Imprese S.p.A. ("MPSCS"), which is not a
regulated market for the purposes of Directive 2004/39/EC
on Markets in Financial Instruments (as amended, varied
or replaced from time to time including through the
implementation of Directive 2014/65/EU ).

The Offer of the Securities is conditional on the consent
from DDT to the admission to trading of the Securities
before the Issue Date.

MPSCS therefore undertakes to apply for the Securities to
be admitted to trading on the DDT, in time for the issue of
the relevant authorisation by that date, in accordance with
the DDT rules.

MPSCS shall act as sole specialist (negoziatore unico) on
the DDT, as regulated by the applicable rules and
regulations (il Regolamento) published on the website
www.mpscapitalservices.it. MPSCS shall be required to
provide bid/ask quotes for an amount of the Securities
equal to the Placed Amount (as defined below), to be
determined as follows.

MPSCS will determine the price for such bid/ask quotes
that shall reflect the prevailing market conditions as of the
time of the quotes. The price so determined, in the case of
"ask quotes" (purchase by the investor), shall be
increased by a margin of up to a maximum of 0.35 per
cent.; in the case of "bid quotes" (sale by the investor), it
shall be reduced by a margin of up to a maximum of 1.00
per cent.

MPSCS accepts responsibility for the information in this
paragraph 67.

For the purposes herein: "Placed Amount" means the
product of (a) the Nominal Amount and (b) the number of
Securities effectively placed by the Distributor at the end
of the Offer Period as notified by MPSCS to the Issuer.

MPSCS will begin trading on such systematic internaliser
(DDT) at the latest within 5 working days after the Issue
Date. Furthermore, MPSCS will request admission to
listing and trading of the Securities with the multilateral
trading facility EuroTLX® | organised and managed by
EuroTLX SIM S.p.A. MPSCS will act as liquidity provider
(specialist) pursuant to the Rules of Euro TLX.

The execution of orders on Euro TLX will occur pursuant
to the Rules of Euro TLX as published on
www.eurotlx.com. MPSCS anticipates that the trading on
Euro TLX will be launched at latest within 5 working days
after the Issue Date.

The Rules of Euro TLX can be downloaded from the
website www.eurotlx.com.

14



69.

70.

71.

72.

73.

74.

75.

ISIN:

Common Code:

Swiss Security Number:
Telekurs Ticker:

WKN Number:

Clearing and Trading:

Clearing System(s) and any relevant
identification number(s):

Delivery:
Agents:

Calculation Agent:

Principal Certificate Agent:

Paying Agent(s):

Additional Agents:

Registrar:
Dealer(s):
Specified newspaper for the
purposes of notices to

Securityholders:

871(m) Securities:

Additional Provisions:

XS1009883130
100988313
36486470

Not Applicable

Not Applicable

Euroclear Bank S.A./N.V., Clearstream Banking, société
anonyme

Delivery against payment

Credit Suisse International
One Cabot Square
London E14 4QJ

The Bank of New York Mellon, acting through its London
Branch

One Canada Square

London E14 5AL

The Bank of New York Mellon, acting through its London
Branch

One Canada Square

London E14 5AL

Applicable

The Bank of New York Mellon S.A./N.V., Luxembourg
Branch

Vertigo Building — Polaris

2-4 rue Eugene Ruppert

L-2453 Luxembourg

Credit Suisse International

Not Applicable

The Issuer has determined that the Securities (without
regard to any other transactions) should not be treated as
transactions that are subject to U.S. withholding tax under
section 871(m)

Not Applicable

15



4.

5.

PART B — OTHER INFORMATION

Terms and Conditions of the Offer

Offer Price:

Total amount of the offer. If the amount
is not fixed, description of the
arrangements and time for announcing
to the public the definitive amount of
the offer:

Conditions (in addition to those
specified in the Base Prospectus) to
which the offer is subject:

The time period during which the offer
will be open ("Offer Period"):

Description of the application process:

The Offer Price will be equal to the Issue Price.

See item 11 below for information on applicable
fees.

Up to 100,000 Securities.

To be determined on the basis of the demand for the
Securities and prevailing market conditions and
published in accordance with Article 8 of the
Prospectus Directive.

The offer of the Securities is conditional on their
issue and on the consent from DDT to the admission
to trading of the Securities before the Issue Date.

Right to cancel or withdraw: The offer may be
cancelled if the Issuer and the Lead Manager
assess that, for any reason including, but not limited
to, any applicable laws, court rulings, decisions by
governmental or other authorities or other similar
factors render it illegal, impossible or impractical, in
whole or part, to complete the offer or that there has
been a material adverse change in the market
conditions. In the case of cancellation, the
Distributor will repay the purchase price and any
commission paid by any purchaser without interest.

Notice of the cancellation of the offer will published
on the websites of each of the Issuer, the Lead

Manager and the Distributor, at
https://derivative.credit-suisse.com/it/,
www.mpscapitalservices.it and WWW.mps.it

respectively.

An offer of the Securities will be made in Italy during
the period from, and including, 10 November 2017
to, and including, 15 December 2017.

The Offer Period may be discontinued by the Issuer
and the Lead Manager at any time. Notice of the
early closure of the Offer Period will be made to
investors by appropriate means (and also through a
notice published on the websites of each of the
Issuer, the Lead Manager and the Distributor, at
https://derivative.credit-suisse.com/it,
www.mpscapitalservices.it and WWW.mps.it
respectively). See further the section entitled
"Details of the minimum and/or maximum amount of
application” set out in item 7 below.

An offer of the Securities may be made by the Lead
Manager through the Distributor other than pursuant
to Article 3(2) of the Prospectus Directive in Italy
during the Offer Period.

Applications for the Securities can be made in Italy
through the Distributor during the Offer Period. The
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Description of the possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the minimum and/or
maximum amount of application:

Details of the method and time limits
for paying up and delivering the
Securities:

Manner in and date on which results of
the offer are to be made public:

Securities will be placed into Italy by the Distributor.
Distribution will be in accordance with the
Distributor's usual procedures.

Investors interested to subscribe for the Securities,
during the Offer Period and during the Distributor's
business hours, may apply at the premises (filiali) of
the Distributor by filling in, duly executing (also by
appropriate attorneys), and delivering a specific
subscription form (Scheda di Adesione).

The subscription form is available at the Distributor's
premises. There is no limit to the number of
subscription applications which may be filled in and
delivered by the same prospective investor through
the Distributor. The participation by investors to the
offer cannot be subject to conditions and once the
subscription form is executed by the relevant
investor and delivered to the Distributor (or any of its
attorneys), the application cannot be revoked by the
relevant investor unless it is so permitted by
applicable laws and regulations.

Not Applicable.

There are no allotment criteria (criteri di riparto). All
of the Securities requested through the Distributor
during the Offer Period will be assigned up to the
maximum amount of the offer, and no further
subscription applications will be accepted thereafter.

The maximum amount of application of Securities
will be subject only to availability at the time of the
application.

In the event that during the Offer Period the
requests exceed the total amount of the offer, the
Issuer and the Lead Manager will proceed to early
terminate the Offer Period pursuant to item 4 above
and will immediately suspend the acceptance of
further applications.

Payments for the Securities shall be made to the
Distributor in accordance with the arrangements
existing between the Distributor and its customers
relating to the subscription of securities generally, as
instructed by the Distributor.

The Securities are expected to be delivered to the
purchasers' respective book entry securities
accounts on or around the date as notified by the
Distributor.

A notice relating to the results of the Offer will be
published on the websites of each of the Issuer, the
Lead Manager and the Distributor, at
https://derivative.credit-suisse.com/it/,

www.mpscapitalservices.it and WWW.mps.it
respectively, not later than 5 TARGET Business
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10.

11.

12.

13.

Process for natification to applicants of
the amount allotted and the indication
whether dealing may begin before
notification is made:

Amount of any expenses and taxes
specifically charged to the subscriber
or purchaser:

Name(s) and address(es), to the extent
known to the Issuer, of the placers
("Distributors™) in  the various
countries where the offer takes place:

Consent:

Days after the close of the Offer Period.

Applicants will be notified by the Distributor of the
success of their application.

The Dealer will pay selling fees to the Distributor
through the Lead Manager and management fees to
the Lead Manager in connection with the Offer. The
selling fees and the management fees may vary
respectively from a minimum of 2.10 per cent. to a
maximum of 2.60 per cent. of the Nominal Amount
per Security and from a minimum of 0.525 per cent.
to a maximum of 0.65 per cent. of the Nominal
Amount per Security.

The selling fees and the management fees payable
by the Dealer to the Distributor (through the Lead
Manager) and the Lead Manager respectively will be
determined based on the prevailing market
conditions during the Offer Period and will be
published by way of a notice not later than 5
TARGET Business Days after the Issue Date on the
websites of the Issuer, the Lead Manager and the
Distributor, at https://derivative.credit-suisse.com/it/,
www.mpscapitalservices.it and WWW.mps.it
respectively.

The Offer Price and the terms of the Securities take
into account such fees and may be more than the
market value of the Securities on the Issue Date.

The Issuer is not aware of any expenses or taxes
specifically charged to the subscriber and not
disclosed herein.

Please see the section entitled "Interests of Natural
and Legal Persons involved in the Offer" below for
further information.

Banca Monte dei Paschi di Siena S.p.A.
Piazza Salimbeni, 3

Siena

Italy (the "Distributor")

MPS Capital Services Banca per le Imprese S.p.A.
Via L. Pancaldo

4-Florence

Italy (the "Lead Manager")

The Issuer consents to the use of the Base
Prospectus by the financial intermediary/ies
("Authorised Offeror(s)"), during the Offer Period
and subject to the conditions, as provided as
follows:

(@ Name and See item 12 above
address of
Authorised
Offeror(s):
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(b) Offer period for
which use of the
Base Prospectus
is authorised by
the Authorised

Offeror(s):

Conditions to the
use of the Base
Prospectus by the

(©)

Offer Period

The Base Prospectus
may only be used by the
Authorised Offeror(s) to

Authorised make offerings of the
Offeror(s): Securities in the
jurisdiction(s) in which

the Non-exempt Offer is
to take place.

If you intend to purchase Securities from an
Authorised Offeror, you will do so, and such
offer and sale will be made, in accordance with
any terms and other arrangements in place
between such Authorised Offeror and you,
including as to price and settlement
arrangements. The Issuer will not be a party to
any such arrangements and, accordingly, the
Base Prospectus does not contain any
information relating to such arrangements. The
terms and conditions of such offer should be
provided to you by that Authorised Offeror at the
time the offer is made. Neither the Issuer nor any
dealer has any responsibility or liability for such
information provided by that Authorised Offeror.

Interests of Natural and Legal Persons involved in the Issue

Save for as disclosed below and in the risk factors "Risks associated with conflicts of interest between
the relevant Issuer and holders of Securities" in the Base Prospectus, no person involved in the offer
of the Securities has an interest material to the offer.

MPSCS as Lead Manager and Banca Monte dei Paschi di Siena S.p.A. as Distributor are, with respect
to the offer of the Securities, in a position of conflict of interest with the investors as they are part of the
same banking group (the Gruppo Montepaschi) and they have an economic interest in the distribution
of the Securities. MPSCS and the Distributor shall receive from the Issuer the management fees and
the selling fees respectively, as specified in paragraph 11 of Part B above.

MPSCS is also in a position of conflict of interest for the following reasons: (a) it acts as hedging
counterparty of Credit Suisse International, which is part of the same group of the Issuer, in relation to
the issuance of the Securities, (b) an application will be made for the Securities to be admitted to
trading on the DDT, which is managed exclusively by MPSCS and on which MPSCS acts as sole
specialist (negoziatore unico), (c) MPSCS shall act as liquidity provider, providing bid/ask quotes for
the Securities for the benefit of the Securityholders and (d) an application shall be made for the
Securities to be admitted to trading on the EUROTLX, on which the MPSCS acts as specialist.

Performance of  Share/Index/Commodity/Commodity  Index/ETF  Share/FX  Rate/FX
Index/Inflation Index/Interest Rate Index/Cash Index and other information concerning the
Underlying Asset(s)

Information in relation to each of the Underlying Assets, including information about past and future
performance and volatility can be found on at www.bloomberg.com.

The information appearing on such website(s) does not form part of these Final Terms.
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POST-ISSUANCE INFORMATION

The Issuer will not provide any post-issuance information with respect to the Underlying Assets, unless
required to do so by applicable law or regulation.

REASONS FOR THE ISSUE, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

0] Reasons for the issue: See "Use of Proceeds" section in the Base Prospectus.
(ii) Estimated net proceeds: Not Applicable.
(i)  Estimated total expenses: Not Applicable; there are no estimated expenses charged to

the investor by the Issuer.
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Signed on behalf of the Issuer:

By: Mangggg Director
Duly authﬂ'&"'onm S'Q"i!m
Amit Barta
_ ;\ ‘ ﬁ4 '~ Director e
By:
“Authorised Signatory

Duly authorised

58180284/Ashurst(TPARKI/JLIM)/ER
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SUMMARY OF THE SECURITIES

Summaries are made up of disclosure requirements known as "Elements". These Elements are
numbered in sections A—-E (A.1 — E.7).

This Summary contains all the Elements required to be included in a summary for these types of
Securities and the Issuer. Because some Elements are not required to be addressed, there may be
gaps in the numbering sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of
Securities and Issuers, it is possible that no relevant information can be given regarding such Element.
In this case a short description of the Element is included in the summary and marked as "Not
applicable".

Section A — Introduction and Warnings

A.l

Introduction
and
Warnings:

This Summary should be read as an introduction to the Base Prospectus.
Any decision to invest in Securities should be based on consideration of the
Base Prospectus as a whole by the investor.

Where a claim relating to the information contained in the Base Prospectus
is brought before a court, the plaintiff investor might, under the national
legislation of the relevant Member State, have to bear the costs of
translating the Base Prospectus before the legal proceedings are initiated.

Civil liability only attaches to those persons who have tabled the summary
including any translation thereof, but only if the summary is misleading,
inaccurate or inconsistent when read together with the other parts of the
Base Prospectus or it does not provide, when read together with the other
parts of the Base Prospectus, key information in order to aid investors when
considering whether to invest in the Securities.

A.2

Consent(s):

Where the Securities are to be the subject of an offer to the public requiring
the prior publication of a prospectus under the Prospectus Directive (a
"Non-exempt Offer"), the Issuer consents to the use of the Base
Prospectus by the financial intermediary/ies ("Authorised Offeror(s)"),
during the offer period and subject to the conditions, as provided as follows:

(@) Name and address of Banca Monte dei Paschi di Siena S.p.A.
Authorised Offeror(s): Piazza Salimbeni, 3
Siena
Italy (the "Distributor™)

MPS Capital Services Banca per le
Imprese S.p.A.

Via L. Pancaldo

4-Florence

Italy (the "Lead Manager")

(b)  Offer period for which An offer of the Securities will be made in
use of the Base Italy during the period from, and including,
Prospectus is 10 November 2017 to, and including, 15
authorised by the December 2017
Authorised Offeror(s):

(c) Conditions to the use The Base Prospectus may only be used
of the Base by the Authorised Offeror(s) to make
Prospectus by the offerings of the Securities in the
Authorised Offeror(s): jurisdiction(s) in which the Non-exempt

Offer is to take place

If you intend to purchase Securities from an Authorised Offeror,
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you will do so, and such offer and sale will be made, in accordance
with any terms and other arrangements in place between such
Authorised Offeror and you, including as to price and settlement
arrangements. The Issuer will not be a party to any such
arrangements and, accordingly, this Base Prospectus does not
contain any information relating to such arrangements. The terms
and conditions of such offer should be provided to you by that
Authorised Offeror at the time the offer is made. Neither the Issuer
nor any dealer has any responsibility or liability for such
information provided by that Authorised Offeror.

Section B - Issuer

B.1

Legal and
commercial
name of the
Issuer:

Credit Suisse AG ("CS"), acting through its London Branch (the "Issuer").

B.2

Domicile and
legal form of
the Issuer,
legislation
under which
the Issuer
operates and
country of
incorporation
of Issuer:

CS is a bank and joint stock corporation established under Swiss law and
operates under Swiss law. Its registered head office is located at
Paradeplatz 8, CH-8001, Switzerland.

B.4b

Known trends
with respect
to the Issuer
and the
industries in
which it
operates:

Not applicable - there are no known trends, uncertainties, demands,
commitments or events that are reasonably likely to have a material effect
on the prospects of the Issuer for its current financial year.

B.5

Description
of group and
Issuer's
position
within the
group:

CS is a wholly owned subsidiary of Credit Suisse Group AG. CS has a
number of subsidiaries in various jurisdictions.

B.9

Profit
forecast or
estimate:

Not applicable; no profit forecasts or estimates have been made by the
Issuer.

B.10

Qualifications
in audit
report on
historical
financial
information:

Not applicable; there were no qualifications in the audit report on historical
financial information.

B.12

Selected key
financial
information;
no material
adverse
change and

CS

The tables below set out summary information relating to CS which is
derived from the audited consolidated balance sheets of CS as of 31
December 2016 and 2015, and the related audited consolidated
statements of operations for each of the years in the two year period
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description of
significant
change in
financial
position of
the Issuer:

ended 31 December 2016, and the unaudited condensed consolidated
balance sheets of CS as of 30 June 2017, and the related unaudited
condensed consolidated statements of operations for the six month
periods ended 30 June 2017 and 2016.

Summary information — consolidated statements of operations

In CHF million Year ended 31 December (audited)
2016 2015

Net revenues 19,802 23,211

Provision for credit 216 276

losses

Total operating 22,354 25,873

expenses

Income/(loss) from (2,768) (2,938)

continuing operations
before taxes

Income tax expense 357 439
Inco_me_/(loss) from (3,125) (3,377)
continuing operations

Net income/(loss) (3,125) (3,377)
Net income/(loss) (6) (7

attributable to
noncontrolling interests

Net income/(loss) (3,119) (3,370)
attributable to
shareholders

In CHF million Six month period ended 30 June
2017 2016 (restated)™

Net revenues 10,740 9,617

Provision for credit 135 122

losses

Total operating 9,453 10,060

expenses

Income/(loss) before 1,152 (565)

taxes

Net income/(loss) 766 (294)

Net income/(loss) 768 (296)

attributable to

shareholders
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Summary information — consolidated balance sheet
Six months
ended 30 June | 31 December
2017 2016 31 December
(unaudited) (restated)® 2016
Total assets 785,494 822,065 802,322
Total liabilities 739,823 778,207 760,571
Total
shareholders'
equity 44,724 42,789 40,682
Noncontrolling
interests 947 1,069 1,069
Total equity 45,671 43,858 41,751
Total liabilities and
equity 785,494 822,065 802,322

(1) The statement of operations of CS for the six months ended 30 June 2016 and the balance
sheet of CS for the year ended 31 December 2016 have been restated to reflect the fact that
the equity stakes in Neue Aargauer Bank AG, BANK-now AG and Swisscard AECS GmbH
previously held by Credit Suisse Group AG were transferred to Credit Suisse (Schweiz) AG,
which is a wholly owned subsidiary of CS during the six months ended 30 June 2017.

There has been no material adverse change in the prospects of the Issuer
and its consolidated subsidiaries since 31 December 2016.

Not applicable; there has been no significant change in the financial position
of the Issuer and its consolidated subsidiaries since 30 June 2017.

B.13

Recent
events
particular to
the Issuer
which areto a
material
extent
relevant to
the
evaluation of
the Issuer's
solvency:

Not applicable; there are no recent events particular to the Issuer which are
to a material extent relevant to the evaluation of the Issuer's solvency.

B.14

Issuer's
position in its
corporate
group and
dependency
on other
entities within
the corporate

group:

See Element B.5 above.

Not applicable; CS is not dependent upon other members of its group.

B.15

Issuer's
principal
activities:

CS' principal activities are the provision of financial services in the areas of
investment banking, private banking and asset management.
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B.16 | Ownership CS is a wholly owned subsidiary of Credit Suisse Group AG.
and control of
the Issuer:

Section C — Securities

C.1 Type and The securities (the "Securities") are certificates. The Securities are Return
class of Securities. The Securities will pay coupon amount(s) depending on the
securities performance of the underlying asset(s).
being offered
and security The Securities of a Series will be uniquely identified by ISIN:
identification | XS1009883130; Common Code: 100988313; Swiss Security Number:
number(s): 36486470.

C.2 Currency: The currency of the Securities will be euro ("EUR") (the "Settlement

Currency").

C5 Description of | The Securities have not been and will not be registered under the U.S.
restrictions Securities Act of 1933 (the "Securities Act") and may not be offered or sold
on free within the United States or to, or for the account or benefit of, U.S. persons
transferability | except in certain transactions exempt from the registration requirements of
of the the Securities Act and applicable state securities laws.

Securities:
No offers, sales or deliveries of the Securities, or distribution of any offering
material relating to the Securities, may be made in or from any jurisdiction
except in circumstances that will result in compliance with any applicable
laws and regulations.

C.8 Description of | Rights: The Securities will give each holder of Securities (a

rights
attached to
the securities,
ranking of the
securities and
limitations to
rights:

"Securityholder") the right to receive a potential return on the Securities
(see Element C.18 below). The Securities will also give each Securityholder
the right to vote on certain amendments.

Ranking: The Securities are unsubordinated and unsecured obligations of
the Issuer and will rank equally among themselves and with all other
unsubordinated and unsecured obligations of the Issuer from time to time
outstanding.

Limitation to Rights:

e The Issuer may redeem the Securities early for illegality reasons or
following certain events affecting the Issuer's hedging arrangements
and/or the underlying asset(s). The Securities may be redeemed early
following an event of default. In each such case, the amount payable in
respect of each Security on such early redemption will be equal to the
Unscheduled Termination Amount, and no other amount shall be
payable in respect of each Security on account of interest or otherwise.

Where:

e Unscheduled Termination Amount: in respect of each Security,
an amount (which may be greater than or equal to zero) equal to
the value of such Security immediately prior to it becoming due
and payable following an event of default or, in all other cases, as
soon as reasonably practicable following the determination by the
Issuer to early redeem the Security, as calculated by the
calculation agent using its then prevailing internal models and
methodologies.

For the avoidance of doubt, if a Security is redeemed following an
event of default, the Unscheduled Termination Amount shall not
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take account of any additional or immediate impact of the event of
default itself on the Issuer's creditworthiness (including, but not
limited to, an actual or anticipated downgrade in its credit rating).

e Subject to the conditions and other restrictions set out in the terms and
conditions of the Securities, the Issuer may adjust the terms and
conditions of the Securities without the consent of Securityholders
following certain events affecting the Issuer's hedging arrangements
and/or the underlying asset(s), or may early redeem the Securities at
the Unscheduled Termination Amount as described above (and no
other amounts shall be payable in respect of the Securities on account
of interest or otherwise following such determination by the Issuer).

e The terms and conditions of the Securities contain provisions for
convening meetings of Securityholders to consider any matter affecting
their interests, and any resolution passed by the relevant majority at a
meeting will be binding on all Securityholders, whether or not they
attended such meeting or voted for or against the relevant resolution. In
certain circumstances, the Issuer may modify the terms and conditions
of the Securities without the consent of Securityholders.

e The Securities are subject to the following events of default: if the
Issuer fails to pay any amount due in respect of the Securities within 30
days of the due date, or if any events relating to the insolvency or
winding up of the Issuer occur.

e The Issuer may at any time, without the consent of the Securityholders,
substitute for itself as Issuer under the Securities any company with
which it consolidates, into which it merges or to which it sells or
transfers all or substantially all of its property.

e Governing Law: The Securities are governed by English law.

cl

Admission to
trading:

Application will be made to admit the Securities to trading on the multilateral
trading facility EuroTLX® ("Euro TLX"), organised and managed by
EuroTLX SIM S.p.A.

Application will be made to admit the Securities to trading on the Sistema di
Negoziazione ("De@IDone Trading" or "DDT"), managed exclusively by
MPS Capital Services Banca per le Imprese S.p.A. ("MPSCS"), which is not
a regulated market for the purposes of Directive 2004/39/EC on Markets in
Financial Instruments (as amended, varied or replaced from time to time
including through the implementation of Directive 2014/65/EU).

The offer of the Securities is conditional on the consent from DDT to the
admission to trading of the Securities before the Issue Date.

MPSCS therefore undertakes to apply for the Securities to be admitted to
trading on the DDT, in time for the issue of the relevant authorisation by that
date, in accordance with the DDT rules.

C.15

Effect of the
underlying
instrument(s)
on value of
investment:

The value of the Securities and whether any Coupon Amount is payable on
a Coupon Payment Date will depend on the performance of the underlying
asset(s) on the Coupon Observation Date corresponding to such Coupon
Payment Date.

The value of the Securities and the Redemption Amount payable in respect
of Securities being redeemed on the Maturity Date will depend on the
performance of the underlying asset(s) on the Knock-in Observation Date
and the Final Fixing Date.
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See Element C.18 below for details on how the value of the Securities is
affected by the value of the underlying asset(s).

C.16 | Scheduled The scheduled Maturity Date of the Securities is 7 currency business days
Maturity Date | following the Final Fixing Date or, if such date falls on different dates for
or Settlement | different underlying assets, the latest of such dates to occur (expected to be
Date: 16 December 2020).

C.17 | Settlement The Securities will be delivered by the Issuer against payment of the issue
Procedure: price. Settlement procedures will depend on the clearing system for the

Securities and local practices in the jurisdiction of the investor.
The Securities are cleared through Euroclear Bank S.A./N.V., Clearstream
Banking, société anonyme.
C.18 Return on The return on the Securities will derive from:
Derivative
Securities: e the Coupon Amount(s) payable (if any); and

e unless the Securities have been previously redeemed or purchased
and cancelled, the payment of the Redemption Amount on the
scheduled Maturity Date of the Securities.

COUPON AMOUNT(S)

If a Coupon Payment Event has occurred in respect of a Coupon
Observation Date, the Coupon Amount payable on the Coupon Payment
Date corresponding to such Coupon Observation Date shall be an amount
equal to 2.00 per cent. of the Nominal Amount.

If no Coupon Payment Event has occurred in respect of a Coupon
Observation Date, the Coupon Amount payable on the Coupon Payment
Date corresponding to such Coupon Observation Date shall be zero.

The Coupon Amount(s) payable (if any) shall be rounded down to the
nearest transferable unit of the Settlement Currency.

Where:

e Basket Performance: the sum of the weighted performance of each
underlying asset, being the product of (a) the Weight of such underlying
asset, and (b) the Level of such underlying asset on the relevant
Coupon Observation Date divided by its Strike Price.

e Coupon Observation Date(s): in respect of a Coupon Payment Date
and an underlying asset, as specified in the table below corresponding
to such Coupon Payment Date.

e Coupon Payment Date(s): in respect of a Coupon Observation Date,
as specified in the table below corresponding to such Coupon
Observation Date.

Coupon Observation Coupon Payment Date,
Date,

1. 6 June 2018, subject to 10 currency business days
adjustment following such Coupon
Observation Date (or, if such

date falls on different dates

for different underlying assets,

the latest of such dates to

occur (expected to be 20

28




2. 6 December 2018, subject
to adjustment

3. 6 June 2019, subject to
adjustment

4, 6 December 2019, subject
to adjustment

5. 6 June 2020, subject to
adjustment

6. 6 December 2020, subject
to adjustment

Coupon Payment Event: if on the relevant Coupon Observation Date,
the Basket Performance is at or below the Coupon Threshold

June 2018))

10 currency business days
following such Coupon
Observation Date (or, if such
date falls on different dates
for different underlying assets,
the latest of such dates to
occur (expected to be 20
December 2018))

10 currency business days
following such Coupon
Observation Date (or, if such
date falls on different dates
for different underlying assets,
the latest of such dates to
occur (expected to be 20
June 2019))

10 currency business days
following such Coupon
Observation Date (or, if such
date falls on different dates
for different underlying assets,
the latest of such dates to
occur (expected to be 20
December 2019))

10 currency business days
following such Coupon
Observation Date (or, if such
date falls on different dates
for different underlying assets,
the latest of such dates to
occur (expected to hbe 22
June 2020))

7 currency business days
following such Coupon
Observation Date (or, if such
date falls on different dates
for different underlying assets,
the latest of such dates to
occur (expected to he 16
December 2020))

corresponding to such Coupon Observation Date.

Coupon Threshold: in respect of a Coupon Observation Date, an

amount equal to 155 per cent.

Initial Setting Date: in respect of an underlying asset, 20 December

2017, subject to adjustment.

Level: in respect of an underlying asset and any day, the rate of such

underlying asset as calculated and published by the relevant sponsor.
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¢ Nominal Amount: EUR 100.

e Strike Price: in respect of an underlying asset, the Level of such
underlying asset on the Initial Setting Date.

e Weight: in respect of an underlying asset, 0.25.

REDEMPTION AMOUNT

Unless the Securities have been previously redeemed or purchased and
cancelled, the Issuer shall redeem the Securities on the Maturity Date.

The Issuer shall redeem the Securities on the Maturity Date at the
Redemption Amount, which shall be an amount rounded down to the
nearest transferable unit of the Settlement Currency determined in
accordance with paragraph (a) or (b) below:

(a) if a Knock-in Event has occurred, an amount equal to the product of (i)
the Nominal Amount and (ii) the sum of (A) one and (B) the product of
(1) the Redemption Participation and (2) the Redemption Return; or

(b) if no Knock-in Event has occurred, an amount equal to the product of
(i) the Nominal Amount and (ii) the sum of (A) one and (B) the greater
of (1) -100 per cent. and (2) the product of (aa) the Redemption
Participation and (bb) the Redemption Return.

Where:

e Final Fixing Date: in respect of an underlying asset, 6 December
2020, subject to adjustment.

e Final Price: in respect of an underlying asset, the Level of such
underlying asset on the Final Fixing Date.

e Knock-in Barrier: in respect of the Knock-in Observation Date, an
amount equal to 155 per cent.

e Knock-in Event: if on the Knock-in Observation Date, the Basket
Performance is at or below the Knock-in Barrier.

e Knock-in Observation Date(s): in respect of an underlying asset, 6
December 2020, subject to adjustment.

e Redemption Participation: if a Knock-in Event has occurred, zero per
cent.; if no Knock-in Event has occurred, -64.5161 per cent. (being an
amount equal to minus 1 divided by the Knock-in Barrier)

e Redemption Return: the sum of the weighted performance of each
underlying asset, being the product of (a) the Weight of such underlying
asset, and (b) (i) its Final Price minus its Strike Price, divided by (ii) its
Strike Price.

C.19 | Final The Final Price of an underlying asset shall be determined on the Final
reference Fixing Date.
price of
underlying:

C.20 | Type of The underlying assets are a basket of currency exchange rates comprising:
underlying:

(a) the EUR/ZAR currency exchange rate;
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(b) the EUR/TRY currency exchange rate;
(c) the EUR/RUB currency exchange rate; and
(d) the EUR/ZAR currency exchange rate.

Information on each of the underlying assets can be found at
www.bloomberg.com.

Section D — Risks

D.2

Key risks that
are specific
to the Issuer:

The Securities are general unsecured obligations of the Issuer. Investors in
the Securities are exposed to the risk that the Issuer could become
insolvent and fail to make the payments owing by it under the Securities.

The Issuer is exposed to a variety of risks that could adversely affect its
results of operations and/or financial condition, including, among others,
those described below:

All references to the Issuer set out below are describing the consolidated
businesses carried out by Credit Suisse Group AG ("CSG") and its
subsidiaries (including the Issuer) and therefore should also be read as
references to Credit Suisse Group AG.

Liquidity risk:

e The Issuer's liquidity could be impaired if it is unable to access the
capital markets or sell its assets, and the Issuer expects its liquidity
costs to increase.

e The Issuer's businesses rely significantly on its deposit base for
funding.

e Changes in the Issuer's ratings may adversely affect its business.
Market risk:

e The Issuer may incur significant losses on its trading and investment
activities due to market fluctuations and volatility.

e The Issuer's businesses are subject to the risk of loss from adverse
market conditions and unfavourable economic, monetary, political,
legal and other developments in the countries it operates in around the
world.

e The Issuer may incur significant losses in the real estate sector.

e Holding large and concentrated positions may expose the Issuer to
large losses.

e The Issuer's hedging strategies may not prevent losses.

e  Market risk may increase the other risks that the Issuer faces.
Credit risk:

e  The Issuer may suffer significant losses from its credit exposures.

e Defaults by one or more large financial institutions could adversely
affect financial markets generally and the Issuer specifically.

e  The information that the Issuer uses to manage its credit risk may be
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inaccurate or incomplete.
Risks relating to Credit Suisse Group AG's strategy:

e  Credit Suisse Group AG and its subsidiaries including the Issuer may
not achieve all of the expected benefits of its strategic initiatives.

e Credit Suisse Group AG has announced a programme to evolve its
legal entity structure and cannot predict its final form or potential
effects.

Risks from estimates and valuations:

o Estimates are based upon judgment and available information, and the
Issuer's actual results may differ materially from these estimates.

e To the extent the Issuer's models and processes become less
predictive due to unforeseen market conditions, illiquidity or volatility,
the Issuer's ability to make accurate estimates and valuations could be
adversely affected.

Risks relating to off-balance sheet entities:

e If the Issuer is required to consolidate a special purpose entity, its
assets and liabilities would be recorded on its consolidated balance
sheets and it would recognise related gains and losses in its

consolidated statements of operations, and this could have an adverse
impact on its results of operations and capital and leverage ratios.

Country and currency exchange risk:
e  Country risks may increase market and credit risks the Issuer faces.
e  The Issuer may face significant losses in emerging markets.

e Currency fluctuations may adversely affect the Issuer's results of
operations.

Operational risk:

e The Issuer is exposed to a wide variety of operational risks, including
information technology risk.

e  The Issuer may suffer losses due to employee misconduct.

e The Issuer's risk management procedures and policies may not
always be effective.

Legal and regulatory risks:
e The Issuer's exposure to legal liability is significant.

e Regulatory changes may adversely affect the Issuer's business and
ability to execute its strategic plans.

e  Swiss resolution proceedings and resolution planning requirements
may affect the Issuer's shareholders and creditors.

e Changes in monetary policy are beyond the Issuer's control and
difficult to predict.

e Legal restrictions on its clients may reduce the demand for the Issuer's
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services.

Competition risk:

The Issuer faces intense competition in all financial services markets
and for the products and services it offers.

The Issuer's competitive position could be harmed if its reputation is
damaged.

The Issuer must recruit and retain highly skilled employees.

The Issuer faces competition from new trading technologies.

D.6

Key risks that
are specific
to the
Securities
and risk
warning that
investors
may lose
value of
entire
investment or
part of it:

The Securities are subject to the following key risks:

The issue price or the offer price of the Securities may be more than
the market value of such Securities as at the issue date, and more
than the price at which the Securities can be sold in secondary market
transactions. The issue price or the offer price of the Securities may
take into account, where permitted by law, fees, commissions or other
amounts relating to the issue, distribution and sale of the Securities, or
the provision of introductory services, expenses incurred by the Issuer
in creating, documenting and marketing the Securities and amounts
relating to the hedging of its obligations under the Securities.

The market value of the Securities, any Coupon Amount(s) payable
and the amount payable or deliverable at maturity depend on the
performance of the underlying asset(s). The performance of an
underlying asset may be subject to sudden and large unpredictable
changes over time (known as "volatility"), which may be affected by
national or international, financial, political, military or economic events
or by the activities of participants in the relevant markets. Any of these
events or activities could adversely affect the value of and return on
the Securities.

A secondary market for the Securities may not develop and, if it does,
it may not provide the investors with liquidity and may not continue for
the life of the Securities. llliquidity may have an adverse effect on the
market value of the Securities. The price in the market for a Security
may be less than its issue price or its offer price and may reflect a
commission or a dealer discount, which would further reduce the
proceeds you would receive for your Securities.

The market value of the Securities will be affected by many factors
beyond the control of the Issuer (including, but not limited to, the
creditworthiness of the Issuer, the interest rates and yield rates in the
market, the volatility of the underlying asset(s) (if any), etc.). Some or
all of these factors will influence the value of the Securities in the
market.

The total size of Securities being issued on the issue date may be
greater than the amount subscribed or purchased by investors as the
dealer may retain some of the Securities as part of its issuing, market-
making and/or trading arrangements or for the purposes of meeting
future investor demand. The issue size of the Securities should not be
regarded as indicative of the depth or liquidity of the market, or the
demand, for the Securities.

The levels and basis of taxation on the Securities and any reliefs from
such taxation will depend on an investor's individual circumstances
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and could change at any time. The tax and regulatory characterisation
of the Securities may change over the life of the Securities. This could
have adverse consequences for investors.

In certain circumstances (for example, if the Issuer determines that its
obligations under the Securities have become unlawful or illegal,
following an event of default or following certain events affecting the
Issuer's hedging arrangements and/or the underlying asset(s)) the
Securities may be redeemed prior to their scheduled maturity. In such
circumstances, the Unscheduled Termination Amount payable may be
less than the original purchase price and could be as low as zero. No
other amounts shall be payable in respect of the Securities on account
of interest or otherwise following such determination by the Issuer.

Following early redemption of Securities, investors may not be able to
reinvest the redemption proceeds in an investment having a
comparable rate of return. Investors in Securities may therefore lose
some or all of their investment in such case.

Investors will have no rights of ownership, including, without limitation,
any voting rights, any rights to receive dividends or other distributions
or any other rights with respect to any underlying asset referenced by
the Securities.

Investors may be exposed to currency risks because the underlying
asset(s) may be denominated in a currency other than the currency in
which the Securities are denominated, or the Securities and/or
underlying asset(s) may be denominated in currencies other than the
currency of the country in which the investor is resident. The value of
the Securities may therefore increase or decrease based on
fluctuations in those currencies.

The Issuer is not obliged to maintain the listing of the Securities.

The Issuer may apply any consequential postponement of, or any
alternative provisions for, valuation of an underlying asset following
certain disruption events in relation to such underlying asset, each of
which may have an adverse effect on the value of and return on the
Securities.

Emerging market countries may lack the economic, political and social
stability of more developed countries. Emerging markets underlying
asset(s) may present higher risks such as political instability, economic
volatility, risk of default and regulatory uncertainty, etc. compared to
underlying asset(s) in more developed countries.

The performance of currency exchange rates are dependent upon the
supply and demand for currencies in the international foreign
exchange markets. Financial uncertainty and/or government policies or
actions may cause currency exchange rates to fluctuate sharply and
may adversely affect the value of and return on the Securities.

If the basket constituents are highly correlated, any move in the
performance of the basket constituents will exaggerate the impact on
the value of and return on the Securities. Even in the case of a positive
performance by one or more of the basket constituents, the
performance of the basket as a whole may be negative if the
performance of one or more of the other basket constituents is
negative to a greater extent.

The Issuer may modify the terms and conditions of the Securities
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without the consent of Securityholders for the purposes of (a) curing
any ambiguity or correcting or supplementing any provision if the
Issuer determines it to be necessary or desirable, provided that such
modification is not prejudicial to the interests of Securityholders, or (b)
correcting a manifest error.

e  Subject to the conditions and other restrictions set out in the terms and
conditions of the Securities, the Issuer may adjust the terms and
conditions of the Securities without the consent of Securityholders
following certain events affecting the Issuer's hedging arrangements
and/or the underlying asset(s), or may early redeem the Securities at
an amount which may be less than the initial investment.

¢ In making discretionary determinations under the terms and conditions
of the Securities, the Issuer and the calculation agent may take into
account the impact on the relevant hedging arrangements. Such
determinations could have a material adverse effect on the value of
and return on the Securities and could result in their early redemption.

e  Subject to the conditions and other restrictions set out in the terms and
conditions of the Securities, the Issuer may be substituted without the
consent of Securityholders in favour of any affiliate of the Issuer or
another company with which it consolidates, into which it merges or to
which it sells or transfers all or substantially all of its property.

o Due to the ongoing deterioration of the sovereign debt of several Euro
zone countries, there are a number of uncertainties regarding the
stability and overall standing of the European Economic and Monetary
Union. Events and developments arising from the Euro zone sovereign
debt crisis may have a negative impact on the Securities.

e  The Issuer is subject to a number of conflicts of interest, including: (a)
in making certain calculations and determinations, there may be a
difference of interest between the investors and the Issuer, (b) in the
ordinary course of its business the Issuer (or an affiliate) may effect
transactions for its own account and may enter into hedging
transactions with respect to the Securities or the related derivatives,
which may affect the market price, liquidity or value of the Securities,
and (c) the Issuer (or an affiliate) may have confidential information in
relation to the underlying asset(s) or any derivative instruments
referencing them, but which the Issuer is under no obligation (and may
be subject to legal prohibition) to disclose.

Investors may lose some or all of their investment if one or more of
the following occurs: (a) the Securities do not provide for scheduled
repayment in full of the issue or purchase price at maturity (or over
the relevant instalment dates, if applicable) or upon mandatory early
redemption or optional early redemption of the Securities, (b) the
Issuer fails and is unable to make payments owing under the
Securities, (c¢) any adjustments are made to the terms and conditions
of the Securities following certain events affecting the underlying
asset(s) and/or the Issuer's hedging arrangements, that result in the
amount payable or shares delivered being reduced, or (d) investors
sell their Securities prior to maturity in the secondary market at an
amount that is less than the initial purchase price.

Section E — Other

E.2b

Reasons for
the offer and
use of

Not applicable; the net proceeds from the issue of the Securities will be
used by the Issuer for its general corporate purposes (including hedging
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proceeds:

arrangements).

E.3

Terms and

conditions of

the offer:

An offer of the Securities will be made in Italy during the period from, and
including, 10 November 2017 to, and including, 15 December 2017 (the
"Offer Period"). The Offer Period may be discontinued at any time. The
offer price will be equal to EUR 100.

The Securities are offered subject to the following conditions:

The offer of the Securities is conditional on their issue and on the consent
from DDT to the admission to trading of the Securities before the Issue
Date.

Right to cancel or withdraw: The offer may be cancelled if the Issuer and
the Lead Manager assess that, for any reason including, but not limited to,
any applicable laws, court rulings, decisions by governmental or other
authorities or other similar factors render it illegal, impossible or impractical,
in whole or part, to complete the offer or that there has been a material
adverse change in the market conditions. In the case of cancellation, the
Distributor will repay the purchase price and any commission paid by any
purchaser without interest.

There are no allotment criteria (criteri di riparto).

All of the Securities requested through the Distributor during the Offer
Period will be assigned up to the maximum amount of the offer, and no
further subscription applications will be accepted thereafter.

The maximum amount of application of Securities will be subject only to
availability at the time of the application.

In the event that during the Offer Period the requests exceed the total
amount of the offer, the Issuer and the Lead Manager will proceed to early
terminate the Offer Period and will immediately suspend the acceptance of
further applications.

Payments for the Securities shall be made to the Distributor in accordance
with the arrangements existing between the Distributor and its customers
relating to the subscription of securities generally.

E.4

Interests
material
the
issue/offer:

to

Fees shall be payable to the Distributor(s). The Issuer is subject to conflicts
of interest between its own interests and those of holders of Securities, as
described in Element D.6 above.

MPSCS as Lead Manager and Banca Monte dei Paschi di Siena S.p.A. as
the Distributor are, with respect to the offer of the Securities, in a position of
conflict of interest with the investors as they are part of the same banking
group (the Gruppo Montepaschi) and they have an economic interest in the
distribution of the Securities. MPSCS and the Distributor shall receive from
the Issuer the management fees and the selling fees respectively, as
specified in Element E.7 below.

MPSCS is also in a position of conflict of interest for the following reasons:
(a) it acts as hedging counterparty of Credit Suisse International, which is
part of the same group of the Issuer, in relation to the issuance of the
Securities, (b) an application will be made for the Securities to be admitted
to trading on the DDT, which is managed exclusively by MPSCS and on
which MPSCS acts as sole specialist (negoziatore unico), (¢) MPSCS shall
act as liquidity provider, providing bid/ask quotes for the Securities for the
benefit of the Securityholders and (d) an application shall be made for the
Securities to be admitted to trading on the EUROTLX, on which the MPSCS

36




acts as specialist.

E.7

Estimated
expenses
charged to
the investor
by the
Issuer/offeror

The dealer will pay selling fees to the Distributor through the Lead Manager
and management fees to the Lead Manager in connection with the Offer.
The selling fees and the management fees may vary respectively from a
minimum of 2.10 per cent. to a maximum of 2.60 per cent. of the Nominal
Amount per Security and from a minimum of 0.525 per cent. to a maximum
of 0.65 per cent. of the Nominal Amount per Security.

The selling fees and the management fees payable by the Dealer to the
Distributor (through the Lead Manager) and the Lead Manager respectively
will be determined based on the prevailing market conditions during the
Offer Period and will be published by way of a notice not later than 5
TARGET Business Days after the Issue Date on the websites of the Issuer,
the Lead Manager and the Distributor, at https://derivative.credit-
suisse.com/it/, www.mpscapitalservices.it and www.mps.it respectively.

The offer price and the terms of the Securities take into account such fees
and may be more than the market value of the Securities on the issue date.

The Issuer is not aware of any expenses or taxes specifically charged to the
subscriber and not disclosed herein.
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NOTA DI SINTESI DEGLI STRUMENTI FINANZIARI

Le note di sintesi sono costituite da obblighi di informativa conosciuti come “Elementi”. Questi
Elementi sono numerati nelle Sezioni A - E (A.1 - E.7).

La presente nota di sintesi contiene tutti gli Elementi che devono essere inclusi in una nota di
sintesi per questa tipologia di Strumenti Finanziari ed Emittente. Poiché alcuni Elementi non devono
essere trattati, vi possono essere intervalli nella sequenza numerica degli Elementi.

Anche qualora l'inclusione di un Elemento nella nota di sintesi sia richiesta in ragione della tipologia
degli Strumenti Finanziari e delllEmittente, & possibile che nessuna informazione rilevante possa
essere fornita in merito a quell'Elemento. In questo caso, una breve descrizione dell'Elemento &
inclusa nella nota di sintesi con la menzione "non applicabile".

Sezione A — Introduzione e Avvertenze

A.l Introduzione e La presente nota di sintesi va letta come un'introduzione al
Avvertenze: Prospetto di Base. Qualsiasi decisione di investire negli
Strumenti Finanziari dovrebbe basarsi sullesame da parte
dell'investitore del Prospetto di Base nel suo complesso.

Qualora sia proposta un'azione legale in merito alle
informazioni contenute nel Prospetto di Base dinanzi
all'autorita giudiziaria, l'investitore ricorrente, ai sensi della
legislazione nazionale degli Stati membri, potrebbe essere
tenuto a sostenere le spese di traduzione del Prospetto di
Base prima dell'inizio del procedimento.

La responsabilita civile incombe solo sulle persone che hanno
preparato la nota di sintesi, compresa la sua eventuale
traduzione, ma solo quando la nota di sintesi sia fuorviante,
imprecisa o incoerente se letta insieme con le altre parti del
Prospetto di Base oppure, se letta insieme con le altre parti del
Prospetto di Base, non contenga informazioni chiave che
aiutino gli investitori nello stabilire se investire negli Strumenti
Finanziari.

A.2 | Autorizzazione(i): Qualora gli Strumenti Finanziari debbano essere oggetto di
un'offerta al pubblico che richieda la pubblicazione preventiva
di un prospetto ai sensi della Direttiva Prospetto (una "Offerta
Non Esente"), 'lEmittente acconsente all'utilizzo del Prospetto
di Base da parte dell'/degli intermediario/i finanziarioli
("Offerente(i) Autorizzato(i)"), durante il periodo di offerta e
alle condizioni, secondo quanto previsto di seguito:

(a) Nome e indirizzo Banca Monte dei Paschi di
dell'(degli) Siena S.p.A.
Offerente(i) Piazza Salimbeni, 3
Autorizzato(i): Siena

Italia (il “Collocatore”)

MPS Capital Services Banca
per le Imprese S.p.A.

Via L. Pancaldo, 4

Firenze

Italia (il “Responsabile del
Collocamento”)




(b) Periodo di Offerta
per il quale l'uso del
Prospetto di Base da

Un'offerta degli  Strumenti
Finanziari sara effettuata in
Italia durante il periodo che va

parte dell'(degli) dal 10 novembre 2017,
Offerente(i) incluso, al 15 dicembre 2017,
Autorizzato(i) é: incluso.

(c) Condizioni per |l Prospetto di Base puo
l'utilizzo del essere utilizzato solo
Prospetto di Base da dall'(dagli) Offerente(i)
parte dell'(degli) Autorizzato(i) per offerte degli
Offerente(i) Strumenti  Finanziari nella(e)
Autorizzato(i): giurisdizione(i) nella(e)

quale(i) I'Offerta Non esente si
svolge.

Se ha intenzione di acquistare Strumenti Finanziari da un
Offerente Autorizzato, lo fara, e tale offerta e la vendita
saranno effettuate, in conformita ai termini e agli accordi
esistenti tra Lei e tale Offerente Autorizzato, compresi gli
accordi in relazione al prezzo e al regolamento.
L'Emittente non & parte di tali accordi e, di conseguenza, il
Prospetto di Base non contiene alcuna informazione in
relazione a tali accordi. | termini e le condizioni di tale
offerta dovranno essere forniti a Lei da tale Offerente
Autorizzato al momento in cui I’offerta viene effettuata. Né
I'Emittente né alcun dealer sono in alcun modo
responsabili per tali informazioni fornite dall’Offerente
Autorizzato.

Sezione B - Emittente

B.1 | Denominazione legale e | Credit Suisse AG ("CS"), che agisce tramite la propria Filiale di
commerciale Londra (I"Emittente").
dell'Emittente:

B.2 | Domicilio e forma CS € una banca e una societa per azioni costituita ai sensi
giuridica dell'Emittente, | della legge svizzera ed opera ai sensi della legge svizzera. La
legislazione in base alla | sede legale principale si trova a Paradeplatz 8, CH-8001,
guale I'Emittente opera | Svizzera.

e paese di costituzione
dell'Emittente:

B.4b | Tendenze note Non applicabile — non ci sono tendenze, incertezze, richieste,
riguardanti I'Emittente impegni o eventi conosciuti che possano ragionevolmente
e i settori in cui opera: avere un probabile effetto sostanziale sulle prospettive

dell’Emittente per il presente anno finanziario.

B.5 | Descrizione del gruppo | CS & una societa interamente controllata da Credit Suisse
e della posizione Group AG. CS ha numerose controllate in varie giurisdizioni.
dell'Emittente
all'interno del gruppo:

B.9 | Previsione o stima Non applicabile; nessuna previsione o stima degli utili & stata
degli utili: fatta da parte dell'Emittente.

B.10 | Rilievi contenuti nella Non applicabile; non vi erano rilievi nella relazione di revisione

relazione di revisione
sulle informazioni
finanziarie relative agli

sulle informazioni finanziarie relative agli esercizi passati.




esercizi passati:

B.12

Informazioni finanziarie
fondamentali
selezionate; assenza di
cambiamenti negativi
sostanziali e
descrizione dei
cambiamenti
significativi nella
situazione finanziaria
dell'Emittente:

cs

Le tabelle sottostanti contengono le informazioni di sintesi
relative a CS, le quali derivano dallo stato patrimoniale
consolidato di CS sottoposto a revisione contabile al 31
dicembre 2016 e 2015, e il relativo conto economico
consolidato sottoposto a revisione contabile per ciascuno
dei due anni nel periodo concluso al 31 dicembre 2016, e
lo stato patrimoniale abbreviato consolidato di CS non
sottoposto a revisione contabile al 30 giugno 2017, e il
relativo conto economico consolidato abbreviato non
sottoposto a revisione contabile per il periodo di sei mesi
concluso al 30 giugno 2017 e 2016.

Informazioni sintetiche-consolidate di conto economico

Esercizio chiuso al 31 dicembre

In milioni di CHF (sottoposto a revisione contabile)

2016 2015
Ricavi netti 19.802 23.211
Accantonamenti per perdite
su crediti 216 276
Totale spese di gestione 22.354 25.873
Utile netto/(perdita) da attivita
operative al lordo delle tasse | (2.768) (2.938)
Oneri fiscali 357 439
Utile/(perdita) da attivita
operative (3.125) (3.377)
Utile netto/(perdita) (3.125) (3.377)
Utile netto/(perdita)
attribuibile ai terzi (6) (@)
Utile netto/(perdita)
attribuibile ai soci (3.119) (3.370)

In milioni di CHF Semestre chiuso al 30 giugno

2016
2017 (rideterminato) ®

Ricavi netti 10.740 9.617
Accantonamenti per perdite
su crediti 135 122
Totale spese di gestione 9.435 10.060
Utile/(perdita) al lordo delle
tasse 1.152 (565)
Utile netto/(perdita) 766 (294)
Utile netto/(perdita)
attribuibile ai soci 768 (296)




Sintesi — stato patrimoniale consolidato
Semestre
chiuso al 30
giugno 2017
31
(non sottoposto dicembre
a revisione
contabile) 2016
(ridetermi | 31 dicembre
nato)® 2016
Totale attivo 785.494 822.065 802.322
Totale del passivo 739.823 778.207 760.571
Totale capitale
azionario 44.724 42.789 40.682
Partecipazioni di
minoranza 947 1.069 1.069
Totale patrimonio 45.671 43.858 41.751
Totale passivo e
patrimonio netto 785.494 822.065 802.322

@ Il conto economico di CS per il semestre chiuso al 30 giugno 2016 e lo stato
patimoniale di CS per l'esercizio chiuso al 31 dicembre 2016 & stato
rideterminato per riflettere la circostanza che le partecipazioni azionarie in
Neue Aargauer Bank AG, BANK-now AG e Swisscard AECS GmbH
precedentemente detenute da Credit Suisse Group AG sono state trasferite a
Credit Suisse (Schweiz) AG, una societa interamente detenuta da CS, durante
il semestre chiuso al 30 giugno 2017.

Non si sono verificati cambiamenti negativi sostanziali delle
prospettive  dellEmittente e delle societa controllate
consolidate dal 31 dicembre 2016.

Non applicabile; non si sono verificati cambiamenti sostanziali
nella posizione finanziaria dellEmittente e delle societa
controllate consolidate dal 30 giugno 2017.

B.13 | Fatti recenti riguardanti | Non applicabile; non vi sono fatti recenti riguardanti I'Emittente
I'Emittente che siano che siano rilevanti in misura sostanziale per la valutazione di
sostanzialmente solvibilita dell'Emittente.
rilevanti per la
valutazione della
solvibilita
dell'Emittente:

B.14 | Posizione dell'emittente | Vedere Elemento B.5 di cui sopra.
nel suo gruppo e
dipendenza da altri Non applicabile; CS non dipende da altri membri del suo
soggetti all'interno del gruppo.
gruppo:

B.15 | Principali attivita Le attivita principali di CS sono la prestazione di servizi
dell'Emittente: finanziari nelle aree dell'investment banking, private banking e

asset management.

B.16 | Proprieta e controllo CS é una societa integralmente controllata di Credit Suisse

dell'Emittente:

Group AG.




Sezione C — Strumenti Finanziari

C.1 | Tipo e classe degli Gli strumenti finanziari (gli “Strumenti Finanziari”’) sono
strumenti finanziari certificati. Gli Strumenti Finanziari sono Return Securities. Gli
offerti e numero(i) Strumenti Finanziari pagheranno (un) import(o)(i) cedolar(e)(i)
identificativo(i) dello dipendent(e)(i) dalla  performance dell(a)(e) attivita
strumento finanziario: sottostant(e)(i).

Gli Strumenti Finanziari di una Serie saranno unicamente
identificati da ISIN: XS1009883130; Common
Code:100988313; Swiss Security Number: 36486470.

C.2 | Valuta: La valuta degli Strumenti Finanziari sara euro (“‘EUR”) (la
"Valuta di Regolamento").

C.5 | Descrizione delle Gli Strumenti Finanziari non sono stati e non saranno registrati
restrizioni alla libera ai sensi dello US Securities Act of 1933 ("Securities Act") e
trasferibilita degli non possono essere offerti o venduti negli Stati Uniti ovvero a,
Strumenti Finanziari: 0 per conto 0 a beneficio di, soggetti statunitensi se non in

certe operazioni esenti dagli obblighi di registrazione del
Securities Act e delle leggi statali sui valori mobiliari applicabili.
Nessuna offerta, vendita o0 consegna degli Strumenti
Finanziari, o distribuzione di documentazione d'offerta relativa
agli Strumenti Finanziari, pud essere effettuata in o da
qualunque giurisdizione, salvo in circostanze che risulteranno
in conformita a tutte le leggi e regolamenti applicabili.

C.8 | Descrizione dei diritti Diritti: Gli Strumenti Finanziari daranno a ciascun detentore di

connessi agli strumenti
finanziari, ranking degli
strumenti finanziari e

limitazione a tali diritti:

Strumenti Finanziari (un "Detentore”) il diritto di ricevere un
potenziale rendimento sugli Strumenti Finanziari (vedere
Elemento C.18 qui di seguito). Gli Strumenti Finanziari
daranno anche a ciascun investitore il diritto di voto su alcune
modifiche.

Ranking: Gli Strumenti Finanziari sono obbligazioni non
subordinate e non garantite dell'Emittente ed avranno pari
grado tra di loro e rispetto a tutte le altre obbligazioni non
subordinate e non garantite delllEmittente di volta in volta in
essere.

Limitazione ai diritti:

o L'Emittente potra rimborsare anticipatamente gli Strumenti
Finanziari per motivi di illegalita, o a seguito di determinati
eventi che influenzano gli accordi di copertura
del’Emittente e/o la(e) attivita sottostante(i). Gli Strumenti
Finanziari potrebbero essere rimborsati prima della data di
scadenza a seguito di un evento di default. In ciascuno di
tali casi, limporto pagabile in relazione a ciascuno
Strumento Finanziario a tale rimborso anticipato sara pari
all'lmporto di Risoluzione Non Programmata, e nessun
altro importo sard pagabile in relazione a ciascuno
Strumento Finanziario a titolo di interessi o altrimenti.

Dove:

e Importo di Risoluzione Non Programmata: in
relazione a ciascuno Strumento Finanziario , un
importo (che pu0 essere maggiore o uguale a zero)
pari al valore di tale Strumento Finanziario




immediatamente prima che esso diventi maturo e
pagabile a seguito di un evento di default o, in tutti gli
altri casi, non appena cid0 sia ragionevolmente
praticabile a seguito della decisione ad opera
dellEmittente di rimborsare anticipatamente lo
Strumento Finanziario, come calcolato dall’agente di
calcolo utilizzando i suoi modelli e metodologie interni
prevalenti al tempo.

Al fine di evitare ogni dubbio, se uno Strumento
Finanziario & rimborsato a seguito di un evento di
default, I'lmporto di Risoluzione Non Programmata
non dovra prendere in considerazione alcun impatto
aggiuntivo o immediato che I'evento di default stesso
abbia sul merito del credito del’Emittente (incluso,
senza limitazione, una attuale o potenziale
retrocessione del suo rating del credito).

Fatte salve le condizioni ed ulteriori restrizioni stabilite nei
termini e condizioni degli Strumenti Finanziari, I'Emittente
pud modificare i termini e le condizioni degli Strumenti
Finanziari senza il consenso dei Detentori a seguito di
determinati eventi che influenzano gli accordi di copertura
dell'Emittente e/o la(le) attivitd sottostant(e)(i), o potrebbe
rimborsare anticipatamente gli Strumenti Finanziari
alllmporto di Risoluzione Non Programmata come
descritto sopra (e nessun altro importo dovra essere
pagato in relazione agli Strumenti Finanziari a titolo di
interessi o0 altrimenti a seguito di tale determinazione da
parte del’Emittente).

| termini e le condizioni degli Strumenti Finanziari
contengono previsioni per la convocazione di riunioni dei
Detentori per esaminare le questioni che riguardano i loro
interessi, e le delibere approvate dalla relativa
maggioranza della riunione saranno vincolanti per tutti i
Detentori, a prescindere dal fatto che abbiano o meno
partecipato a tale riunione o votato a favore o contro tali
delibere. In determinate circostanze, I'Emittente puod
modificare i termini e le condizioni degli Strumenti
Finanziari senza il consenso dei Detentori.

Gli Strumenti Finanziari sono soggetti ai seguenti eventi di
default: se 'Emittente non riesce a pagare un qualunque
importo dovuto in relazione agli Strumenti Finanziari entro
30 giorni dalla data di scadenza, o se si verificano eventi
relativi all'insolvenza o alla liquidazione dell’Emittente.

L'Emittente pud in ogni momento, senza il consenso dei
Detentori, sostituire se stesso in qualita di Emittente degli
Strumenti Finanziari con qualsiasi societa con la quale si
consolida, in cui si fonde o a cui vende o trasferisce tutti o
sostanzialmente tutti i suoi beni.

Legge Applicabile: Gli Strumenti Finanziari sono regolati
dalla legge inglese.




C.11

Ammissione alle
negoziazioni;

Sara presentata domanda per 'ammissione degli Strumenti
Finanziari alle negoziazioni sul sistema multilaterale di
negoziazione EuroTLX® (“EuroTLX"), organizzato e gestito da
EuroTLX SIM S.p.A..

Sara presentata domanda per 'ammissione degli Strumenti
Finanziari alle negoziazioni sul Sistema di Negoziazione
(“De@IDone Trading” o “DDT”), gestito esclusivamente da
MPS Capital Services Banca per le Imprese S.p.A.
(“MPSCS”), che non & un mercato regolamentato ai sensi
della Direttiva 2004/39/EC relativa ai Mercati degli Strumenti
Finanziari (come modificata, variata o sostituita di volta in volta
incluso con la trasposizione della Direttiva 2014/65/EU).

L’Offerta degli Strumenti Finanziari & subordinata al consenso
prestato dal DDT in merito al’lammissione alla negoziazione
degli Strumenti Finanziari prima della Data di Emissione.

MPSCS pertanto si impegna a presentare domanda per
'ammissione degli Strumenti Finanziari alle negoziazioni sul
DDT, in tempo utile per I'emissione del provvedimento di
ammissione entro tale data ed in conformita con |l
regolamento del DDT.

C.15

Effetto de(llo)(gli)
strument(0)(i)
sottostant(e)(i) sul
valore dell’investimento

Il valore degli Strumenti Finanziari e la circostanza che
ciascun Importo Cedolare sia pagabile alla Data di Pagamento
Cedolare dipenderanno dalla performance dell(’)(e) attivita
sottostant(e)(i) alla Data di Osservazione Cedolare
corrispondente a tale Data di Pagamento Cedolare.

Il valore degli Strumenti Finanziari e dellImporto di Rimborso
pagabile a seguito del rimborso degli Strumenti Finanziari alla
Data di Scadenza dipendera dalla performance dell(‘)(e)
attivita sottostant(e)(i) alla Data di Osservazione Knock-in e
alla Data di Fixing Finale.

Vedere I'Elemento C.18 di seguito per informazioni su come |l
valore degli Strumenti Finanziari & influenzato dal valore
dell(*)(e) attivita sottostant(e)(i)

C.16

Data di Scadenza
programmata o Data di
Regolamento

La Data di Scadenza programmata degli Strumenti Finanziari
€ 7 giorni lavorativi della valuta successivi alla Data di Fixing
Finale o, se tale data cade nello stesso giorno per diverse
attivita sottostanti, 'ultima di tali date (che ci si aspetta essere
il 16 dicembre 2020).

Cc.17

Procedura di
Regolamento

Gli Strumenti Finanziari saranno consegnati dal’Emittente
dietro pagamento del prezzo di emissione. Le procedure di
regolamento dipenderanno dal sistema di clearing per gli
Strumenti Finanziari e dalla prassi locale nella giurisdizione
dell'investitore.

Gli Strumenti Finanziari sono soggetti a procedure di clearing
tramite Euroclear Bank S.A./N.V., Clearstram Banking, société
anonyme.

C.18

Ricavo sugli Strumenti
Finanziari Derivati

Il rendimento degli Strumenti Finanziari dipendera da:

o (N(gliy Import(o)(i) Cedolar(e)(iy pagabil(e)(i) (se
esistent(e)(i)); e




e salvo che gli Strumenti Finanziari siano stati
precedentemente rimborsati o acquistati e cancellati, il
pagamento dell'Importo di Rimborso alla Data di Scadenza
degli Strumenti Finanziari come programmata.

IMPORT(O)(I) CEDOLAR(E)(1)

Alloccorrenza di un Evento di Pagamento Cedolare con
riferimento ad una Data di Osservazione Cedolare, I'lmporto
Cedolare pagabile alla Data di Pagamento Cedolare
corrispondente a tale Data di Osservazione Cedolare
corrisponde ad un importo del 2,00 per cento del’lmporto
Nominale.

Se nessun Evento di Pagamento Cedolare si € verificato con
riferimento ad una Data di Osservazione Cedolare, I'lmporto
Cedolare pagabile alla Data di Pagamento Cedolare
corrispondente a tale Data di Osservazione Cedolare & pari a
zero.

(L)(gli) Import(o)(i) Cedolar(e)(i) pagabil(e)(i) (se esistent(e)(i))
(é)(sono) arrotondat(o)(i) per difetto alla piu vicina unita
trasferibile della Valuta di Regolamento.

Laddove:

. Performance del Paniere: la somma della
performance  ponderata di ciascuna  attivita
sottostante, essendo essa il prodotto di (a) il Peso di
tale attivita sottostante, e (b) il Livello di tale attivita
sottostante sulla relativa Data di Osservazione
Cedolare diviso per il proprio Prezzo Strike.

) Dat(a)(e) di Osservazione Cedolare: in relazione ad
una Data di Pagamento Cedolare ed a un’attivita
sottostante, come specificato nella tabella sottostante
corrispondente a tale Data di Pagamento Cedolare

) Data(e) di Pagamento Cedolare: in relazione ad una
Data di Osservazione Cedolare, come specificato
nella tabella sottostante a tale Data di Osservazione

Cedolare.
Data di Osservazione Data di Pagamento
Cedolare Cedolare

1. 6 giugno 2018, soggetta 10 giorni lavorativi di valuta
a modifiche successivi a tale Data di
Osservazione Cedolare (o,
se tale data cade in giorni
diversi per diverse attivita
sottostanti, l'ultima di tali
date (che ci si aspetta
essere il 20 giugno 2018))

2. 6 dicembre 2018, 10 giorni lavorativi di valuta
soggetta a modifiche successivi a tale Data di
Osservazione Cedolare (o,

se tale data cade in giorni

diversi per diverse attivita

sottostanti, l'ultima di tali




date (che ci si aspetta
essere il 20 dicembre 2018))

6 giugno 2019, soggetta 10 giorni lavorativi di valuta

a modifiche successivi a tale Data di
Osservazione Cedolare (o,
se tale data cade in giorni
diversi per diverse attivita
sottostanti, l'ultima di tali
date (che ci si aspetta
essere il 20 giugno 2019))

6 dicembre 2019, 10 giorni lavorativi di valuta
soggetta a modifiche successivi a tale Data di
Osservazione Cedolare (o,
se tale data cade in giorni
diversi per diverse attivita
sottostanti, l'ultima di tali
date (che ci si aspetta
essere il 20 dicembre 2019))

6 giugno 2020, soggetta 10 giorni lavorativi di valuta

a modifiche successivi a tale Data di
Osservazione Cedolare (o,
se tale data cade in giorni
diversi per diverse attivita
sottostanti, l'ultima di (tali
date (che ci si aspetta
essere il 22 giugno 2020))

6 dicembre 2020, 7 giorni lavorativi di valuta
soggetta a modifiche successivi a tale Data di
Osservazione Cedolare (o,
se tale data cade in giorni
diversi per diverse attivita
sottostanti, l'ultima di tali
date (che ci si aspetta
essere il 16 dicembre 2020))

Evento di Pagamento Cedolare: se in una delle
relative Date di Osservazione Cedolare, la Performance
del Paniere & pari o inferiore della Soglia Cedolare
corrispondente a tale Data di Osservazione Cedolare.

Soglia Cedolare: in relazione ad una Data di
Osservazione Cedolare, un importo pari al 155 per
cento.

Data di Setting Iniziale: in relazione ad un’attivita
sottostante, 20 dicembre 2017, soggetta a modifiche.

Livello: in relazione ad un’attivita sottostante e a
gualsiasi giorno, il tasso di tale attivita sottostante come
calcolato e pubblicato dal relativo sponsor.

Importo Nominale: 100 EUR.

Prezzo Strike: in relazione ad un’attivita sottostante, il
Livello di tale attivitd sottostante alla Data di Setting
Iniziale.




. Peso: in relazione ad un’attivita sottostante, 0,25.
IMPORTO DI RIMBORSO

Salvo che gli Strumenti Finanziari siano stati precedentemente
rimborsati o acquistati e cancellati, 'Emittente rimborsa gli
Strumenti Finanziari alla Data di Scadenza.

L’Emittente rimborsa gli Strumenti Finanziari alla Data di
Scadenza alllmporto di Rimborso, che €& un importo
arrotondato per difetto alla piu vicina unita trasferibile della
Valuta di Regolamento determinata ai sensi del paragrafo (a)
o (b) sottostante:

(a) se un Evento Knock-in si & verificato, un importo pari
al prodotto di (i) I'lmporto Nominale e (ii) la somma di
(A) uno e (B) il prodotto di (1) la Partecipazione di
Rimborso e (2) il Rendimento di Rimborso; oppure

(b) se nessun Evento Knock-in si & verificato, un importo
pari al prodotto di (i) I'lmporto Nominale e (i) la
somma di (A) uno e (B) il maggiore di (1) -100 per
cento e (2) il prodotto di (aa) la Partecipazione di
Rimborso e (bb) il Rendimento di Rimborso.

Laddove:

) Data Fixing Finale: in relazione ad un’attivita
sottostante, 6 dicembre 2020, soggetta a modifiche.

. Prezzo Finale: in relazione ad un’attivita sottostante, il
Livello di tale attivita sottostante alla Data di Fixing
Finale.

° Barriera Knock-in: in relazione alla Data di
Osservazione Knock-in, un importo pari al 155 per
cento.

° Evento Knock-in: se alla Data di Osservazione

Knock-in, la Performance del Paniere €& pari o inferiore
alla Barriera Knick-in.

. Dat(a)(e) di Osservazione Knock-in: in relazione ad
un’attivita sottostante, 6 dicembre 2020, soggetta a
modifiche.

. Partecipazione di Rimborso: se si & verificato un

Evento Knock-in, zero per cento; se non si & verificato
un Evento Knock-in, -64,5161 per cento (pari a un
importo uguale a meno 1 diviso per la Barriera Knock-
in).

) Rendimento di Rimborso: la somma della
performance  ponderata di  ciascuna  attivita
sottostante, pari al prodotto di (a) il Peso di tale attivita
sottostante, e (b) (i) il suo Prezzo Finale meno il suo
Prezzo Strike, diviso per (i) il suo Prezzo Strike.

C.19

Prezzo di riferimento
finale del sottostante:

Il Prezzo Finale di un’attivita sottostante & determinato alla
Data di Fixing Finale.
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C.20

Tipo di sottostante:

Le attivita sottostanti sono panieri di tassi di cambio valutari
comprendenti:

€) Il tasso di cambio della valuta EUR/ZAR,;
(b) Il tasso di cambio della valuta EUR/TRY;
(c) Il tasso di cambio della valuta EUR/RUB; e
(d) Il tasso di cambio della valuta EUR/ZAR.

Informazioni su ciascuna delle attivita sottostanti possono
essere reperite sul sito www.bloomberg.com.

Sezione D - Rischi

D.2

Principali Rischi che
sono specifici per
['Emittente:

Gli Strumenti Finanziari sono obbligazioni non garantite
generali dell'Emittente. Gli Investitori negli Strumenti Finanziari
sono esposti al rischio che I'Emittente potrebbe diventare
insolvente e non riuscire ad effettuare i pagamenti dovuti ai
sensi degli Strumenti Finanziari.

L'Emittente & esposto a una serie di rischi che potrebbero
influenzare negativamente i risultati delle sue operazioni e/o la
propria condizione finanziaria, inclusi, tra gli altri, quelli indicati
di seqguito:

Tutti i riferimenti di seguito al’Emittente descrivono le attivita
consolidate realizzate da Credit Suisse Group AG (“CSG”) e
dalle sue controllate (incluso I'Emittente) e pertanto dovranno
essere lette come riferimenti a Credit Suisse Group AG.

Rischio di liquidita:

e La liquiditd dellEmittente potrebbe essere compromessa
gualora I'Emittente non fosse in grado di accedere ai
mercati del capitale o vendere attivita, e I'Emittente si
aspetta che i suoi costi di liquidita aumentino.

e Le attivita dellEmittente dipendono in modo significativo
sulla sua base depositi.

e Cambiamenti nel rating del credito possono pregiudicare la
sua attivita.

Rischio di mercato

e L'Emittente puo incorrere in perdite significative nella sua
attivita di trading e di investimento a causa di fluttuazioni
del mercato e dei livelli di volatilita.

e Le attivita del’Emittente sono soggette al rischio di perdita
a causa di condizioni di mercato avverse e di rischi
economici, monetari, politici, giuridici ed altri rischi negli
stati in cui opera nel mondo.

o L’Emittente potrebbe subire perdite significative nel settore
immobiliare.

e Detenere posizioni ingenti e concentrate potrebbe esporre
I'Emittente a perdite notevoli.
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Le strategie di copertura dell'Emittente potrebbero non
prevenire le perdite.

Il rischio di mercato pud aumentare gli altri rischi che
I'Emittente deve affrontare

Rischio di credito

L'Emittente pud incorrere in perdite significative a causa
delle sue esposizioni creditizie.

Defaults di una o piu grandi istituzioni finanziarie
potrebbero avere un impatto negativo sui mercati finanziari
in genere e sul’Emittente in particolare.

Le informazioni che I'Emittente utilizza per gestire il rischio
di credito possono essere imprecise o incomplete.

Rischi relativi alla strategia di Credit Suisse Group AG:

Credit Suisse Group AG e le sue controllate, incluso
'Emittente, potrebbero non raggiungere tutti i benefici
attesi dalle iniziative strategiche.

Credit Suisse Group AG ha annunciato un programma
finalizzato ad evolvere la sua struttura legale e non puo
prevedere quale sara la forma finale e i potenziali effetti.

Rischi da stime e valutazioni

Stime sono basate sul giudizio e le informazioni disponibili,
ed i risultati effettivi del’Emittente possono differire
materialmente da tali stime.

Nella misura in cui i modelli e i processi del’lEmittente
abbiano un’inferiore efficacia predittiva a causa di
condizioni di mercato impreviste, illiquidita o volatilita, la
capacita del’Emittente di effettuare delle stime e delle
valutazioni precise potrebbe essere condizionata
negativamente.

Rischi relativi a soggetti fuori bilancio

Se alllEmittente & richiesto di consolidare una societa a
destinazione specifica, le sue attivita e passivita
verrebbero registrate sullo stato patrimoniale consolidato e
gli utili e le perdite verrebbero contabilizzati nel suo conto
economico consolidato, e questo potrebbe avere un
impatto negativo sui risultati delle operazioni e su capitale
ed indici di leva.

Rischio paese e di cambio valuta

| rischi paese possono aumentare il rischio di mercato e di
credito a cui & esposta I'Emittente.

L'Emittente pud subire perdite a causa della cattiva
condotta dei dipendenti.

Le fluttuazioni di valuta potrebbero influenzare
negativamente i risultati delle operazioni dellEmittente
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Rischio operativo

L'Emittente & esposto a una varieta di rischi operativi,
compresi i rischi di natura informatica.

L'Emittente pud subire perdite a causa della cattiva
condotta dei dipendenti.

Le procedure e le politiche di gestione del rischio
delllEmittente possono non essere sempre efficaci.

Rischi legali e regolamentari

L’esposizione dellEmittente a responsabilita legale é&
significativa.

Le modifiche regolamentari potrebbero incidere
negativamente sull'attivita dell'Emittente e la capacita di
eseguire i suoi piani strategici.

| procedimenti di risoluzione in Svizzera e i requisiti dei
piani di risoluzione potrebbero avere un impatto sui costi e
sui creditori dell’Emittente.

Cambiamenti nella politica monetaria sfuggono al controllo
dellEmittente e non possono essere previsti.

Restrizioni legali sui clienti potrebbero ridurre la domanda
di servizi dell'Emittente.

Rischi della concorrenza

L'Emittente & esposto ad una forte concorrenza in tutti i
mercati dei servizi finanziari e per i prodotti ed i servizi che
offre.

La posizione concorrenziale dellEmittente potrebbe
essere compromessa se la sua reputazione venisse
danneggiata.

L’Emittente deve assumere e mantenere dipendenti
altamente qualificati.

L'Emittente €& esposto alla concorrenza delle nuove
tecnologie di trading.

D.6

Principali rischi che
sono specifici per gli
Strumenti Finanziari e
avvertimento che gli
investitori potrebbero
perdere il valore
dell’intero investimento
o parte dello stesso:

Gli Strumenti Finanziari sono soggetti ai seguenti rischi
fondamentali:

Il prezzo di emissione o il prezzo di offerta degli Strumenti
Finanziari pud essere superiore al valore di mercato di tali
Strumenti Finanziari alla data di emissione, e maggiore del
prezzo a cui gli Strumenti Finanziari possono essere
venduti nelle operazioni sul mercato secondario. Il prezzo
di emissione o il prezzo di offerta degli Strumenti
Finanziari puo tener conto, ove consentito dalla legge, di
spese, commissioni, o altri importi relativi alla emissione,
distribuzione e vendita degli Strumenti Finanziari, o della
prestazione di servizi introduttivi, delle spese sostenute
dall’Emittente per creare, documentare e
commercializzare gli Strumenti Finanziari e di importi
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relativi alla copertura dei suoi obblighi sulla base degli
Strumenti Finanziari.

Il valore di mercato degli Strumenti Finanziari, qualsiasi
Importo Cedolare pagabile e [Iimporto dovuto o
consegnabile a scadenza dipendono dalla performance
della(e) attivita sottostante(i). La performance di un’attivita
sottostante pud essere soggetta a improvvisi e significativi
cambiamenti imprevedibili nel tempo (conosciuti come
"volatilita"), che possono essere soggetti a eventi nazionali
0 internazionali, finanziari, politici, militari o economici o
alle attivita degli operatori di mercato. Uno qualsiasi di
questi eventi o attivita potrebbe avere un impatto negativo
sul valore e sul rendimento degli Strumenti Finanziari.

Un mercato secondario per gli Strumenti Finanziari pud
non svilupparsi o, altrimenti, potrebbe non fornire agli
investitori liquidita e potrebbe non continuare per tutta la
vita degli Strumenti Finanziari. L'illiquiditd pud avere un
effetto negativo sul valore di mercato degli Strumenti
Finanziari. Il prezzo nel mercato per uno Strumento
Finanziario potrebbe essere inferiore rispetto al suo
prezzo di emissione o al suo prezzo di offerta e potrebbe
riflettere una commissione o uno sconto del dealer, che
potrebbe in seguito ridurre i profitti che tu riceverai dai
tuoi Strumenti Finanziari.

Il valore di mercato degli Strumenti Finanziari sara
influenzato negativamente da molti fattori che sfuggono al
controllo  del’lEmittente  (ivi compresi, a fitolo
esemplificativo, la solvibilita del’Emittente, i tassi di
interesse e i tassi di rendimento nel mercato, la volatilita
della(e) attivita sottostante(i) (se del caso) etc.). Una parte
o linsieme di questi fattori incideranno sula valore degli
Strumenti Finanziari nel mercato.

La misura totale degli Strumenti Finanziari da emettersi
alla data di emissione potrebbe essere maggiore
dell'importo sottoscritto o acquistato dagli investitori poiché
il dealer potrebbe detenere alcuni degli Strumenti
Finanziari come parte dei suoi accordi di emissione, di
market-making e/o di negoziazione o allo scopo di
soddisfare la futura richiesta degli investitori. La taglia
dell’emissione degli Strumenti Finanziari non pud essere
considerata indicativa della profondita o liquidita del
mercato, o della domanda, degli Strumenti Finanziari.

I livelli e la base di tassazione sugli Strumenti Finanziari e
le eventuali esenzioni dalla tassazione dipenderanno dalla
situazione specifica del singolo investitore e potrebbero
cambiare in qualsiasi momento. La classificazione fiscale
e regolamentare degli Strumenti Finanziari potrebbe
cambiare nel corso della vita degli Strumenti Finanziari.
Cio potrebbe avere conseguenze negative per gli
investitori.

In certe circostanze (per esempio, se I'Emittente stabilisce
che le sue obbligazioni in base agli Strumenti Finanziari
sono divenute illecite o illegali, a seguito di un evento di
default 0 a seguito di taluni eventi che influiscano sugli
accordi di copertura dellEmittente e/o I(a)(e) attivita
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sottostant(e)(i)) gli Strumenti Finanziari possono essere
rimborsati prima della loro scadenza programmata. In tali
circostanze, I'lmporto di Risoluzione Non Programmata
dovuto puo essere inferiore al prezzo di acquisto originario
e puo esser perfino zero. Nessun altro importo sara dovuto
rispetto agli Strumenti Finanziari a titolo di interessi o
altrimenti a seguito di tale determinazione del’Emittente.

A seguito di rimborso anticipato degli Strumenti Finanziari,
gli investitori potrebbero non essere in grado di reinvestire
i proventi del rimborso in un investimento che abbia un
rendimento. Gli investitori in Strumenti Finanziari
potrebbero pertanto perdere parte o la totalita dei loro
investimenti in tal caso.

Gli investitori non avranno diritti di proprieta, compresi, a
titolo esemplificativo ma non esaustivo, i diritto di voto, i
diritti a ricevere dividendi o altre distribuzioni o altri diritti
relativi a qualsiasi attivita sottostante cui gli Strumenti
Finanziari fanno riferimento.

Gli investitori possono essere esposti al rischio di cambio
in quanto I()(e)attivita sottostant(e)(i) (pud)(possono)
essere denominate in una valuta diversa dalla valuta in cui
sono denominati gli Strumenti Finanziari, o gli Strumenti
Finanziari e/o I(")(e )attivita sottostant(e)(i) possono essere
denominati in valute diverse dalla valuta del paese in cui
I'investitore é residente. Il valore degli Strumenti Finanziari
potrebbe quindi aumentare o diminuire in base alle
fluttuazioni di tali valute.

L’Emittente non & obbligato a mantenere la quotazione
degli Strumenti Finanziari.

L'Emittente pud attuare qualunque rinvio consequenziale
della, o eventuali disposizioni alternative per Ia,
valutazione di un'attivita sottostante a seguito di
determinati eventi di turbativa in relazione a tale attivita
sottostante, ciascuno dei quali pud avere un effetto
negativo sul valore e sui ricavi degli Strumenti Finanziari.

| paesi con mercati emergenti possono non avere la
stabilita economica, politica e sociale dei paesi piu
sviluppati. L(a)(e) attivita sottostant(e)(i) dei mercati
emergenti possono presentare rischi alti quali instabilita
politica, volatilita economica, rischio di default e incertezza
regolamentare etc., rispetto all(a)(e) attivita sottostant(e)(i)
nei paesi piu sviluppati.

La performance dei Tassi di cambio dipende dalla
domanda e offerta di cambi nei mercati internazionali dei
cambi. L’incertezza finanziaria e/o le politiche o azioni
governative possono causare brusche fluttuazioni dei tassi
di cambio e possono incidere negativamente sul valore e
sul rendimento degli Strumenti Finanziari.

Se gli elementi costitutivi il paniere sono altamente
correlati, qualunque movimento nella performance degli
elementi costitutivi del paniere amplifichera I'impatto sul
valore e sul rendimento degli Strumenti Finanziari. Anche
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nel caso di una performance positiva di uno o piu degli
elementi costitutivi il paniere, la performance del paniere
nellinsieme potrebbe essere negativa se la performance
di uno o piu degli altri elementi costitutivi il paniere e
negativa in misura maggiore.

L’Emittente pud modificare i termini e le condizioni degli
Strumenti Finanziari senza il consenso dei Detentori allo
scopo di (a) eliminare qualunque ambiguita o correggere o
integrare qualunque disposizione se 'Emittente ritiene che
sia necessario 0 auspicabile, purché tale modifica non sia
pregiudizievole degli interessi dei Detentori, o (b)
correggere un errore palese.

Ferme restando le condizioni e le altre restrizioni previste
ai sensi dei termini e delle condizioni degli Strumenti
Finanziari, I'Emittente pud modificare i termini e le
condizioni degli Strumenti Finanziari senza il consenso dei
Detentori a seguito di determinati eventi che influenzano
gli accordi di copertura dell'Emittente e/o dell(’)(e)attivita
sottostant(e)(i), o potrebbe rimborsare anticipatamente gli
Strumenti Finanziari ad un importo che puo essere
inferiore all'investimento iniziale.

Nel prendere le determinazioni discrezionali secondo i
termini e condizioni degli Strumenti Finanziari, I'Emittente
e l'agente di calcolo possono prendere in considerazione
impatto sui relativi accordi di copertura. Tali
determinazioni potrebbero avere un effetto negativo sul
valore e sul rendimento degli Strumenti Finanziari e
potrebbe risultare nel relativo rimborso anticipato.

Ferme restando le condizioni e le altre restrizioni previste
ai sensi dei termini e delle condizioni degli Strumenti
Finanziari, I'Emittente pu0d essere sostituito senza |l
consenso dei Detentori in favore di qualsiasi collegata
dellEmittente o di un’altra societa nel perimetro di
consolidamento nella quale viene fusa o alla quale vende
o trasferisce tutto o parte delle sue proprieta.

A causa del continuo peggioramento del debito sovrano di
molti paesi del’Euro zona, ci sono incertezze circa la
stabilita e la tenuta complessiva del’Unione Europea
Economica e Monetaria. Eventi e sviluppi derivanti dalla
crisi del debito sovrano nel’lEuro zona possono incidere
negativamente sugli Strumenti Finanziari.

L'Emittente & soggetto a una serie di conflitti d'interesse,
tra cui: (a) nel fare certi calcoli e determinazioni, vi puo
essere una divergenza negli interessi tra gli investitori e
I'Emittente, (b) nel normale svolgimento della propria
attivita I'Emittente (o un affiliato) pud eseguire operazioni
per conto proprio e pud concludere operazioni di copertura
in relazione agli Strumenti Finanziari o ai correlati
strumenti derivati, che possono influenzare il prezzo di
mercato, la liquidita o il valore degli Strumenti Finanziari, e
(c) 'Emittente (o un affiliato) possono avere informazioni
riservate in relazione all(')(e)attivita sottostant(e)(i) o di
eventuali strumenti derivati cui vi fanno riferimento, ma che
I'Emittente non ha l'obbligo (e pud essere soggetto a
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divieto giuridico) di rivelare.

Gli investitori possono perdere una parte o tutto il loro
investimento, se si verifica una o piu delle seguenti
situazioni: (a) gli Strumenti Finanziari non prevedono il
rimborso programmato per intero del prezzo di emissione
o di acquisto alla scadenza (ovvero oltre le date delle rate
rilevanti, ove applicabile) o al rimborso opzionale
anticipato degli Strumenti Finanziari, (b) I'Emittente non é
in grado di effettuare i pagamenti dovuti ai sensi degli
Strumenti Finanziari, (c) vengono eseguite rettifiche ai
termini e alle condizioni degli Strumenti Finanziari a
seguito di determinati eventi che riguardano I(a)(e) attivita
sottostant(e)(i) e/o gli accordi di copertura dell'Emittente,
che si traducono in un importo da pagare o in un numero
di azioni da consegnare ridotto, o (d) gli investitori
vendono i loro Strumenti Finanziari prima della scadenza
nel mercato secondario ad un importo che ¢ inferiore al
prezzo di acquisto iniziale.

Sezione E - Altro

E.2b | Ragioni dell'offerta e Non applicabile; i ricavi netti derivanti dall'emissione degli
impiego dei proventi: Strumenti Finanziari saranno utilizzati dalllEmittente per i
propri scopi aziendali generali (compresi gli accordi di

copertura).
E.3 | Termini e condizioni Un'offerta degli Strumenti Finanziari sara effettuata in Italia

dell'offerta:

durante il periodo che va dal 10 novembre 2017, incluso, al 15
dicembre 2017, incluso (il "Periodo di Offerta). Il Periodo di
Offerta potra essere interrotto in ogni momento. Il prezzo di
offerta sara pari a EUR 100.

Gli Strumenti Finanziari sono offerti alle seguenti condizioni:

L'offerta degli Strumenti Finanziari & subordinata alla loro
emissione e al consenso prestato dal DDT in merito
al’lammissione alla negoziazione degli Strumenti Finanziari
prima della Data di Emissione.

Diritto di revoca o di recesso: L’Offerta pud essere revocata
nel caso in cui 'Emittente e il Responsabile del Collocamento
valutino che una qualsiasi legge vigente, sentenza, decisione
di un organo governativo o di altre autorita o altri simili fattori
rendano illegale, impossibile 0 non pratico, in tutto o in parte,
completare I'offerta ovvero che si sono verificati cambiamenti
negativi sostanziali nelle condizioni di mercato.

Non ci sono criteri di riparto.

Tutti gli Strumenti Finanziari richiesti tramite il Collocatore
durante il Periodo di Offerta saranno assegnati sino all'importo
massimo dell’'offerta, e non saranno in seguito accettate
ulteriori richieste di sottoscrizione.

L’ammontare massimo di domanda di Strumenti Finanziari
sara soggetto soltanto alla disponibilita al momento della
richiesta.

Nel caso in cui durante il Periodo di Offerta le richieste
dovessero superare l'importo totale dell’'offerta, 'Emittente e |l
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Responsabile del Collocamento chiuderanno anticipatamente
il Periodo di Offerta e sospenderanno immediatamente la
ricezione di ulteriori richieste.

| pagamenti per gli Strumenti Finanziari dovranno essere fatti
al Collocatore in conformita agli accordi esistenti tra il
Collocatore ed i propri clienti in relazione alla sottoscrizione
degli strumenti finanziari in generale.

E.4

Interessi che sono
significativi per
I'emissione/l'offerta:

Le commissioni devono essere pagate al(i) Collocatore(i).
L'Emittente € soggetto a conflitti di interesse tra i propri
interessi e quelli dei detentori degli Strumenti Finanziari, come

descritto nel’Elemento D.6 di cui sopra.

MPSCS in qualita di Responsabile del Collocamento e Banca
Monte dei Paschi di Siena in qualita di Collocatore sono,
rispetto all’'offerta degli Strumenti Finanziari, in una posizione
di conflitto di interesse con gli investitori posto che
appartengono allo stesso gruppo bancario (il Gruppo
Montepaschi) ed hanno un interesse economico in relazione
alla distribuzione degli Strumenti Finanziari. MPSCS e il
Collocatore riceveranno dallEmittente, rispettivamente, la
commissione di direzione e la commissione di collocamento,
come sotto specificato all’Elemento E.7.

MPSCS ¢ inoltre in una posizione di conflitto di interesse per
le seguenti ragioni: (a) agisce in qualita di controparte di
copertura di Credit Suisse International, che & parte dello
stesso gruppo del’Emittente, in relazione all’emissione degli
Strumenti Finanziari, (b) sara effettuata una richiesta in
relazione a Strumenti Finanziari da ammettere alla
negoziazione su DDT, che & gestito esclusivamente da
MPSCS e rispetto al quale MPSCS agisce in qualita di
negoziatore unico, (c) MPSCS agira in qualita di fornitore di
liquidita, offrendo quotazioni bid/ask per gli Strumenti
Finanziari a beneficio dei Detentori degli Strumenti Finanziari e
(d) sara effettuata una richiesta in relazione a Strumenti
Finanziari da ammettere alla negoziazione su EuroTLX, sul
guale MPSCS agisce in qualita di specialista.

E.7

Spese stimate
addebitate
all’Investitore
dall’Emittente/offerente:

Il dealer paghera al Collocatore commissioni di collocamento
attraverso il Responsabile del Collocamento e commissioni di
direzione al Responsabile del Collocamento in connessione
con I'Offerta. Le commissioni di collocamento e le commissioni
di direzione potrebbero variare rispettivamente da un minimo
del 2,10 per cento a un massimo del 2,60 per cento
dell’lmporto Nominale per Strumento Finanziario e da un
minimo dello 0,525 per cento a un massimo dello 0,65 per
cento dell'lmporto Nominale per Strumento Finanziario.

Le commissioni di collocamento e le commissioni di direzione
rispettivamente pagabili dal Dealer al Collocatore (tramite il
Responsabile di Collocamento) ed al Responsabile di
Collocamento saranno determinate sulla base delle prevalenti
condizioni di mercato durante il Periodo di Offerta e saranno
pubblicate mediante avviso non piu tardi di 5 Giorni Lavorativi
TARGET dopo la Data di Emissione sul sito web
dellEmittente, del Responsabile del Collocamento e del
Collocatore, rispettivamente https://derivative.credit-
suisse.com/it/, www.mpscapitalservices.it e www.mps.it.
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https://derivative.credit-suisse.com/
https://derivative.credit-suisse.com/
http://www.mpscapitalservices.it/
http://www.mps.it/

Il prezzo di offerta ed i termini degli Strumenti Finanziari
tengono in conto tali commissioni ed il prezzo di emissione
pud essere superiore al valore di mercato degli Strumenti
Finanziari alla data di emissione.

L’Emittente non & a conoscenza di eventuali spese o tasse
specificamente addebitate al sottoscrittore e non comunicate
nel presente documento.
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