
                                                                                      
                                                                                   

Banca Monte dei Paschi di Siena SPA 

Media Relations 

Tel: 0577.299927, Fax: 0577.294148 

ufficio.stampa@banca.mps.it  

Clessidra SGR 

Claudio Albanese – carlobruno&associati s.r.l 

Tel: 02.89055101, Mob: +39.335.5298865 

c.albanese@carlobrunoassociati.com 

 

PRESS RELEASE  
 

Banca Monte dei Paschi and Clessidra: asset management partnership now definitive 
 

Siena, Milan, 2 April 2009 – Banca Monte dei Paschi di Siena and Clessidra SGR, on behalf 
of the fund managed by the latter, Clessidra Capital Partners II, have signed the definitive 
agreement for their partnership in the asset management sector. Based on the agreements 
made, Clessidra has acquired an indirect 67% equity interest in the BMPS companies active 
in asset management (Monte Paschi Asset Management SGR and ABN Amro Asset 
Management Italy SGR), while BMPS has acquired a 33% indirect equity interest.  

In order to finance the deal, at the same time as signature of the agreement  a contract was 
signed with a pool of Italian banks envisaging payout of the loan by 20 April 2009. 

The valuation of the companies transferred is € 570 million and comprises about € 170 million 
of surplus capital of the asset management companies, whose transfers to BMPS have 
largely already been executed. The deal will generate a capital gain for the Montepaschi 
Group of approximately € 200 million. 

With this deal Clessidra and BMPS develop an asset management company that is leader of 
the Italian asset management market and features great professionalism and independence. 

The deal has obtained the necessary approvals of the relevant authorities. 

 

 

 
Il presente comunicato stampa non costituisce un'offerta di strumenti finanziari per la vendita negli Stati Uniti di America. Nessuno 
strumento finanziario può essere offerto o negoziato negli Stati Uniti, in assenza di specifica autorizzazione in conformità alle 
disposizioni di legge applicabili. Qualsiasi offerta pubblica di strumenti finanziari da farsi negli Stati Uniti sarà fatta per mezzo di 
un prospetto che può essere ottenuto dall'emittente o dal venditore e conterrà informazioni dettagliate relativamente alla società e 
al management e ai bilanci. 

This press release is not an offer of securities for sale in the United States.  No securities may be offered or sold in the United 
States absent registration or an exemption from registration.  Any public offering of securities to be made in the United States will 
be made by means of a prospectus that may be obtained from the issuer or selling security holder and that will contain detailed 
information about the company and management, as well as financial statements. 


