NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE, DIRECTLY OR UNDIRECTLY, IN
WHOLE OR IN PART, INTO THE UNITED STATES, THE UNITED KINGDOM, CANADA, JAPAN,
AUSTRALIA ORANY OTHER JURISDICTION WHERE TO DO SO WOULD BE UNLAWFUL.

PRESS RELEASE

COMPLETION OF THE SHARE CAPITAL INCREASE OF EURO 2.5 BILLION WITH THE FULL
SUBSCRIPTION OF THE NEW SHARES

Siena, 4 November 2022 - Following the press releases dated 31 October 2022, 2 November 2022
and 3 November 2022, Banca Monte dei Paschi di Siena S.p.A. (“BMPS”) announces that the capital
increase, concerning no. 1,249,665,648 newly issued BMPS ordinary shares, is fully subscribed for
the total amount of Euro 2,499,331,296.

BMPS’s new share capital is therefore equal to Euro 7,453,450,788.44, divided into no.
1,259,689,706 ordinary shares with no indication of par value.

The relevant statement pursuant to Article 2444 of the Italian Civil Code will be filed with the
Company Register of Arezzo-Siena in accordance with applicable law.
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This press release is available at www.gruppomps.it

This press release and the information contained herein do not include or constitute an offer to sell securities,
or a solicitation of an offer to purchase securities in the United States, the United Kingdom, Australia, Canada
or Japan as well as in any other country where such an offer or solicitation would be subject to authorization
by local authorities or otherwise prohibited under law (the “Other Countries”). Any public offering will be
conducted in Italy on the basis of a prospectus authorized by Consob, in accordance with applicable regulatory
requirements. This press release, any part of it or its distribution may not form the basis of, nor may the same
be relied upon with respect to, any investment agreement or decision.

This announcement does not constitute an offer for sale of, or a solicitation of an offer to purchase any
securities in the United States. No securities of the Banca Monte dei Paschi di Siena S.p.A. (“‘BMPS”) have
been registered and will not registered in the United States under the U.S. Securities Act of 1933 (as amended)
(the “Security Act”) or pursuant to applicable laws in Other Countries, and BMPS does not intend to register
any of the securities in the United States or to conduct a public offering of the securities in the United States.
The securities may not be offered or sold in the United States unless the securities are registered under the
Securities Act or under an exemption from registration under the Securities Act.

This announcement does not constitute a public offering of securities in the United Kingdom. No prospectus
for these securities has been and will be approved in the United Kingdom. In the United Kingdom, this press
release is accessible to and is addressed only to “qualified investors” (as defined in Article 2(e) of Regulation
(EU) 2017/1129, being part of the laws of England by virtue of the European Union (Withdrawal) Act 2018)
who are, among others, (i) persons recognized as professional investors under Art. 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (ii) high net worth entities
and other persons to whom disclosure may lawfully be made in compliance with Article 49(2)(a-d) of the Order
(all such persons are collectively referred to as “Relevant Persons”). Any investment activity referred to in this


http://www.gruppomps.it/

Notice will be available to and of interest only to Relevant Persons. Any person who is not a Relevant Person
shall not act upon or rely upon this document or any of its contents.

This press release has been prepared on the assumption that any offer of securities referred to herein will be
made in any member state of the European Economic Area (“EEA”) where the Prospectus Regulation (each
a “Relevant Member State”) will be made on the basis of a prospectus approved by the competent authorities
and published in accordance with the Prospectus Regulation and/or pursuant to an exemption under the
Prospectus Regulation from the requirement to publish a prospectus for offers of securities(the “Permitted
Public Offering”). Accordingly, any person making or intending to make an offer of securities in a Relevant
Member State other than the Permitted Public Offering may do so only in circumstances where there is no
requirement for BMPS or any of its consolidated subsidiaries or any of the Guarantors or the placers to publish
a prospectus pursuant to Article 3 of the Prospectus Regulations or a prospectus supplement pursuant to
Article 23 of the Prospectus Regulations in connection with such offer.

“Prospectus Regulation” means Regulation (EU) 2017/1129 (that Regulation and its amendments, together
with any delegated acts and implementing measures). This document is a press release and not a prospectus
within the meaning of the Prospectus Regulation. A prospectus meeting the requirements of the Prospectus
Regulations has been published.
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